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Skepticism Mounts
On Deploying SDI

i

Experts Doubt ValueofLimitedSystem;
rProbIems Being Swept UnderRug 9

By David E. Sanger
Aw York Times Serrtt c

NEW YORK. — A growing
number of experts say they are
skeptical that even a rudimentary
system to shoot down attacking
missiles could be deployed effec-

tively within the next decade, as the
Reagan administration is consider-
ing.

While the administration has yet

to provide details of what that early

defensive system would look like.

Pentagon officials and other ex-

perts say h would initially contain
one of the lasers, particle-beam
weapons or other futuristic weap-
onry that gave rise to the “star

wars’" label the project, officially

known as the Strategic Defense Ini-

tiative, has acquired.

.
Instead, the First phase would

rely chiefly on small homing rock-

ets launched from the ground and
from satellites that would destroy

their targets with the force of their

impact — officials call them “ki-

netic energy” devices to distinguish

them, from beams or explosive

weapons — and on a network of

yei-to-be-developed sensors, com-
munication software and baitle-

management systems.

Doubts over the feasibility of

quick development of such a sys-

tem are growing just as the admin-
istration is debating the wisdom of

early deployment and grappling
with how to avoid conflicts with the

1912 Anti-BaJlistic Missile Treaty,

which limits defenses against nu-
clear weapons.

In Washington on Tuesday.
President Ronald Reagan met with

senior officials to to discuss the

conduct oT the SDI program and its

relationship to the treaty. Officials

said no decisions had been made to

schedule tests that would go be-

yond the long-accepted view erf the

treatyortoadopta broader viewof
the agreement

In recent weeks, both in public

Statements and classified briefings.

Defense Department officials have

insisted that tests show that basic

technology for picking out and in-

terceptingnuclear missiles is work-

able and well understood. Some
outside experts agree that the con-

crete progress has been made. But

experts say Pentagon officials have

been vague when asked about the

key engineering challenge: wHug
both the weapons and the sensors
small cost-effective and reliable.

Preliminary analysis of the plan
that Defense Department officials
are circulating in Washington
strongly suggests that a system of
(muted capabilities and nwtfst
size, the only kind suitable for de-
ployment in the mid-1990s, would
be far more vulnerable to attack
and countermeasures.

“I see problems being swept un-
der the rug in the interests of get-
ting consensus on early deploy-
ment.** said Ashton B. Carter, a
Harvard physicist and Defense De-
partment consultant with extensive
knowledge of the system, “h may
be possible to put asystem Idee this

in place; but it is not dear that it

would have any military value."

Assessing the defensive potential

of key dements of a partially de-
ployed system is difficult Many
elements of the plan currently be-

ing discussed are vague, and esti-

mates of its effectiveness appear to

be rife with internal contradictions.

Officials of the Strategic Defense
Initiative Organization, the govern-
ment agency coordinating the ef-

fort declined to be interviewed on
the technology.

In interviews ova* the past week
with The New York Times, experts

inside and outside the program
have raised these key concerns

about the Pentagon's plan:

• In order to support their argu-

ments for early deployment, SDI
officials appear to have lowered the

performance requirements of key
dements of the system. A key sen-

sor device would be excluded from
initial versions of a space-based

rocket interceptor system, with the

likely result that more enemy war-

heads could get by it during the

“boost phase," as attacking mis-
siles lift out of their sOos, according
to experts briefed by contractors or
the Pentagon.

Similarly, they say the ability of

the midcourse defense layer to dis-

criminate between decoys and real

warheads would be sharply re-

duced from the original plan. But a

spokesman for the Strategic De-
fense Initiative said Tuesday that

to the best of his knowledge, no
See SDI, Page 6

CONSTITUTION TAKES EFFECT — President
Corazon C. Aquino administering the oath of all»giaiKi>

to the new Philippine constitution to government offi-

cials in Manila on Wednesday. She also told military
commanders a commission wiB be set op to investigate
human rights abuses by Communist rebels. Page 3.

Most ContraAid

From Iran Deal

Traced to Loan
By Walrer Pincus
Washington Poet Service

WASHINGTON — Congressional investigators now believe that a

total of St 0.5 million was skimmed from the Iran arms deals to support

Nicaraguan rebels and for other purposes, but only slightly more than S2
million of that came from Tehran's payments for the weapons.
The remaining SR 5 million that was diverted was part of a 515 million

loan made by the Saudi businessman Adrian M. Khashoggi in May 1986.

The loan was intended to finance

a secret arms shipment to Iran that

was to indude two U.S. Hawk anti-

aircraft radars.

Shortly before the radars were to

be shipped, however. U.S. officials

changed their minds about selling

Tehran Reports

New Reagan Bid

The Iran affair investigation

has widened to include allega-

tions of a cover-up. Page 3.

Fear Grows

In Fed Polity

In Brazil, Economic Disarray

Follows Collapse ofPrice Curbs

them to Tehran, although the bal-

ance of the arms cache, 508 TOW
missiles and spare parts for 240
Hawk missiles, was snipped.

Because the radar deal was
aborted, $8.5 million in loan money
that had been advanced to cover

the radars was available for other

purposes, according to congressio-

nal sources.

One of the continuing mysteries

of the Iran-contra affair during the

past three months has been what

happened to aD of the money and
how millions of dollars were
dtimmwl from (he arms sales to

Tehran.

The Associated Pros

NICOSIA — Hashemi Raf-

sanjani, the speaker of the Ira-

nian Majlis, or parliament, said

on Wednesday that an interme-

diary for the United States ap-
proached Iranian leaders “a Tew

days ago” and gave them a tele-

phone number where they
could contact President Ronald
Reagan.

“Referring to die disgraceful

UJS. adventure." Tehran radio

quoted Mr. Rafsanjani as say-

ing, “only a few days ago these

people, once again, through a

person who fully revealed his

identity, contacted us and gave
us a telephone number, saying

that with that telephone num-
ber “you could speak to Mr.
Reagan.”*

LATEMEWS

U.S. Tells Allies

Nat to Meddle
WASHINGTON (Reuters)

— Western allies have no busi-

ness telling Washington how to

interpret the 1972 Anti-Ballistic

Misak Treaty, which governs

hew fast the Strategic Defense

Initiative, the space-based de-

fense system, can be pursued, a

senior U.S. official said

Wednesday.
“I really don’t think they

have any qualifications for tell-

ing us what is the right interpre-

tation of the ABM Treaty,"

Kenneth L Addman. head of

the UJS. Arms Control and Dis-

armament Agency, said.

MHKTOMY
GENERAL NEWS
*All& panel concluded that

President Ronald Reagan's po-

licy of “constructive engage-

ment" has failed. Page L
Skh priests ordered the ex-

communication of the Punjab

chief ntimster. P»ge 3.

* US. rejection of a Pacific

nonnuclear zone followed de-

bate within the Reagan admin-

istration. Page 2.

BUSINESS/FINANCE

The EC proposed a crack-

down, aimed at Japan, on as-

sembly plants that evade anti-

dumping regulations. Page 9.

US. trade reports will be de-

layed each month in an effort to

improve their accuracy. Page 9.

Food Trucks

BarredFrom

Beirut Comp
Return

BEIRUT—Suite Moslem mili-

tiamen turned bade on Wednesday
two trackloads of cmogency food

for the besieged Buij al-Barajneh

refugee camp near Beirut.

Sources within the Shiite Amal
militia said the last-minute hitch

had been caused by disagreement

over details of a plan to end four

months of fighting around refugee

camps in Lebanon. At least 750

people have died in the fighting.

The sources said the entry of

food into the camp had been post-

poned until Thursday after Amal
militiamen failed to move bade into

positions in a strategic village in

southern Lebanon.
“Our militiamen could not de-

ploy in Maghdousheh so tbe opera-

tion was postponed until tomor-

row." an Amal source at a camp
entrance said Wednesday.

Witnesses said the tracks, one

supplied by the Iranian Embassy

and one by Palestinians, carried

three ions of rice and flour for the

estimated 20.000 refugees in the

camp.
Dr. Pauline Cutting, 35, a British

surgeon working at thecamp’s Hai-

fa Hospital, said Tuesday by radio

that tbe refugees had been forced to

eat cats, dogs and rats to survive.

"I have eaten dogs myself," die

said. “I have seen many, many oth-

ers eat cats and dogs.”

Bun al-Barajueh’s Moslem resi-

See CAMPS. Page 2

By John Meehan
Inumationai Herald Tribune

NEW YORK — Concent is

growing among American econo-

mists that the Federal Reserve

Board, which has nurtured U.S.

economic growth with a series of

interest-rate cuts, is being forced to

pursue a less accommodative mon-
etary policy until die dollar stabi-

lizes oa currency markets.

Economists emphasized that

there is still no indication that the

Fed will completely reverse the eas-

iertone that has marked its policies

in the past year.

But tbe central bank’s conspicu-

ous absence from the UJS. credit

market Wednesday added to spec-

ulation that the Fed would wel-

come higher rates to avert another

precipitous drop in the dollar. It

was tbe second consecutive day
that the Fed had failed to take any
action to restrain the rise in short-

term interest rates.

Tbe Fed’s new approach, observ-

ers say, would seem to put it at

odds with the Reagan administra-

tion, which is thought to welcome a

further decline in the dollar.

The dollar’s latest descent was

touched off Monday, when tbe

UJS. Treasury secretary, James A
Baker 3d, said that no meeting of

finance ministera from the Group
of Five nations had been sched-

uled.

But economists and currency
specialists warned against inter-

preting that development as evi-

dence of a deep division between
the Fed chairman, Paul A. Volcker,

and Mr. Baker.

Although Mr. Vcilcker said early

last week that he believed that the

U.S. currency had fallen enough,
many economists believe that he,

too, would accept a further weak-
ening of the dollar against certain

currencies.

But the Fed chairman is known
to prefer a gradual fall to (he

abrupt declines that (he dollar has

seen so far this year.

Moreover, the overriding con-
cern about the health of the U.S.

economy would likely prevent the

Fed from tightening its grip. With
some economists expecting eco-

nomic growth to limp along at a

rate of 2 to 3 percent tins year,

economists agree that the Fed can-

not afford to tolerate sharply high-

er rates.

In fact, as the Fed’s chief policy-

making panel ended a two-day
meeting Wednesday, economists

speculated that an increase in the

discount rale, which would send a

dear message to the markets, was
never seriously considered.

Minutes of the meeting of the

See FED, Page 11

By Alan Riding
New York Times Service

RIO DE JANEIRO — One eve-

ning last week, a local businessman

who has always preached ‘Taitb in

Brazil" sat glumly in a restaurant

and confessed: "This afternoon. I

canceled a major investment."

He explained: “When 1 did my
numbers last year, interest rates

were at 70 percent, but I'm conser-

vative, so I allowed for 170 percent.

Now they'reover 600 percent, Who
can investwhen there’s noknowing
where we’re going?”

The abrupt collapse of tbe gov-

ernment's 1

1

-mouth-old program
10 fight inflation has sent interest

rates soaring and brought disarray

to the Brazilian economy.

Bankers said rates on short-term

bank certificates of deposit jumped
to 680 percent on Monday from

580 percent, and then rase to 750
percent on Tuesday.

Thai same day, the president of

the central bank, Fernao Bracher,

resigned, and although no reason

was given, analysts noted that he

had taken office in August 1985

pledging to reduce interest rates.

Many financial experts wain

that Brazil faces a choice between

hyperinflation or deep recession.

Yet. perhaps even more than the

return of three-digit inflation —
which Brazilians had learned to live

with in the early 1980s— the un-

certainty is fueled by a growing

impression that the government

has lost control of the economy.
In recent weeks, sharp polity dis-

agreementsamong the ministera of

finance, planning and labor have

been aired in public. The president,

Jose Sarney, has come under criti-

cism from business leaders, who at

one point threatened “civil disobe-

dience," and from labor bosses,

who are contemplating a second

general strike in two months.

“All we see is confusion, contra-

dictions, hesitation and weakness,"

one foreign banker said.

Although Brazil will soon begin

negotiations with foreign commer-
cial banks to restructure a large

partof its $108 billion foreign debt,

the bankersaid little progresscould

be expected until the government

prepared a medium-term stabiliza-

tion program.

During must of 1986. thegovern-

ment happily reaped the political

rewards of stable prices and fast

growth, and it won a big victory in

midterm elections Nov. 5. But offi-

cials now concede tiny failed to

gauge the economic strains that a

See BRAZIL, Page 15

Attorney General Edwin Meese
3d revealed on Nov. 25 that “cer-

tain monies" from tbe arms sales

were improperly “made available

to the forces in Central America
which are opposing tbe Sandinista

government there.”

Mr. Meese repeatedly said (he

diverted money — which be esti-

mated at $10 million to $30 million— had come from cash paid by
Tehran for the missiles and spare

parts Iran bought from the United
States in 1986. Largely on the basis

of a memo found in the files of a
former National Security Council

aide. Lieutenant Colonel Oliver L.

North, Mr. Meese indicated that

the diverted money had been accu-

mulated by inflating-the. price of

the weapons sold to Iran.

In fact, investigators now say

that of the three deals in 1986, only

See MONEY, Page 2

McFarlane:

Anguished

And 'Adrift’

U.S. Admiral Warns the FleetofFoot

Pacific Commander Scuttles fitness Test for Older Salts

By George C Wilson
Watiungw Par* Setrice

WASHINGTON — The 238,000 navy members of

the UJS. Pacific Fleet have been warned not tojog

themselves to death, and fitness tests have been

Admiral James A. Lyons Jr. declaring that hrart

attacks are taking the lives of too many mcmb<te has

ordered that those in his command 45 new

only walk brisldv for three miles (4.8 blometenknot

ran one andahklf mite, as put ctJhe “g*

,

"I expert you to be physically fit be said. “I don t

» ti^ ^•SS
himself to change the navy’s fitness requirements,

even for his own command.
. rju„mon a

A spokesman for the Navy Personnel Command

said Tuesday that Admiral Lyons s order was aadcr

rcview to determbe if running tests should eased

throughout the navy.

The requirement scuttled by Admiral Lyons for the

Pacific Command still applies to the 345,000 other

members of the navy. It states that, in fitness tests

conducted every six months, men age 40 to 49 most

run one and a half utiles in no more than 16 minutes 30

seconds and women in do more than 18 minutes 15

seconds.

Under Admiral Lyons’s order, men in the Pacific

Command 45 and older now can satisfy the nnuriug
requirement by walking three mite in 45 ntinnies 34

seconds.The tinteforwomen is48mbmtes55seconds.
Admiral Lyons ordered that those in hiscommand

over 45 be examined by an internist and audiologist

before a “strenuous exercise” program such as

running

His directive apparently was prompted in part by

the death on Jan. 19 of Rear Admiral Jack N. Darby,

50, the Pacific submarine-force commander, who had

a heart attack after his morning run.

In Europe, aFlurryofProtests
Demonstrations by Spanish student protesters turned violent

Wednesday in Bilbao, where poticemen charged demonstrators
who through gasoline bombs. Protests continued in Madrid.
There were demonstrations in Barcelona by 7,000 workers from
the automobile manufacturer, SEAT, above. Thousands of

French teachers marched through Paris, right, to oppose
government plans to step up staff discipline in schools. In Rrane,
doctors, betev, marched in criticismof the state-run hospitals.

CbHtsUMIIateaofedtoB Jte MntfwnfllaHWi

By David Hoffman
and Susan Okie
Washington Past Service

WASHINGTON — Robert C.

McFarlane, the former national se-

curity adviser who took an over-

dose of a tranquilizer this week,

was struggling to come to grips

with growing uncertainty about his

career after revelations of the Iran-

contra affair, according to friends

and associates.

They said that Mr. McFarlane
had been anguished by the pros-

pect of congressional inquiries in

which he would be called many
times to testify about the details of

the Iran arms-sales policy.

Mr. McFarlane, 49, was hospi-

talized Monday after taking 20 to

30 Valium tablets in what police

described as a suicide attempt. He
was in good condition Wednesday
at Belbesda Naval HospitaL

The revelations concerning the

Though commonly used in

sacide attempts. Valium sel-

dom causes death. Page 7.

Iran policy had prompted tbe gra-

vest crisis of Ronald Reagan's pres-

idency and bad tarnished Mr.
McFarlane's own long service in

government and tbe military.

Mr. McFarlane was an enigmatic

figure whom many regarded as

steely and stoic, but he also as-

sumed great personal responsibility

for policy failure.

Since November, be had been
thrown into the limelight as tbe

architect of the policy of selling

weapons to Iran, an initiative he
later tried in vain to stop.

He resigned as Mr. Reagan's na-

tional security adviser in December
1985. He told friends several

months later that he regretted the

dedsion to leave. Tbe dedaon was
made against a backdrop of intense

friction with the White House chief

erf staff. Donald T. Regan.
Friends said that Mr. McFarlane

had found it difficult to adjust to

life outside the government and
that he worried that the Iran con-

troversy would make it difficult for

him ever to resume tbe kind of

government policy-making that be
most enjoyed.

An administration official said

that when Mr. McFarlane left the

White House it was “the first time
in many years— tbe first time since

entering Annapolis in 1955— that

he hadn't been inside an organiza-

tion." Mr. McFarlane took a post

at tbe Georgetown Center for Stra-

tegic and International Studies, but
was not satisfied, this official said.

“He went from Annapolis to the

Marine Corps to the Aimed Ser-

vices Committee to the State De-
partment to the National Security

Council staff,” the official added.

“Now he was on his own at

Georgetown, having left under un-
favorable circumstances and hav-
ing tried to get back into things

through tbe Iran effort, only to

haw it aB fall apart. He was sort of
adrift, without a lot erf friends, and
with more pressure than he'd want
to bring on himself.”

Mr. McFarlane’s friends and as-

sociates said that Mr. McFarlane
fell he had testified openly and
voluntarily about the Iran "affair

and that be was angry about ques-

tions raised by members of Con-
gress about contradictions between
his testimony and that of others.

Mr. McFarlane was said to be
certain that he would be vindicat-

See CAREER, Page 6
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U.S. Policyon Pretoria

Has Failed, Committee

Namedby Shultz Finds
By Neil A. Lewis
Smr York Times Serfice

Washington—

a

panel ap-
pointed by the Reagan administra-
tion to evaluate American policy
toward South Africa has concluded
that the administration's policy of
‘'constructive engagement" has
failed.

The panel also said in its report
Tuesday that it was important to
undertake immediately a broad ef-

fort aimed at strengthening U.S.
ties with South African blacks who
eventually will lead the country.

It recommended a “concerted in-

ternational effort" to impose sanc-
tions and isolate South Africa eco-

nomically.

The issue of increasing sanctions

against South Africa produced a
sharp split among the panel's 12
members, who were drawn from
business, labor and politics.

The majority said that President
Ronald Reagan should make it a
high priority to persuade American
allies to impose sanctions compara-
bte to those implemented Last year
by the United States.

The panel, headed by William T.
Coleman, transportation secretary

under President Gerald R. Ford,

and Frank T. Cary, former chair-
man of IBM, said Mr. Reagan
should be prepared to exert “sub-
stantial influence."

Three members of the panel dis-

agreed, saying use of sanctions to
promote change was “wasteful and
counterproductive." They were
Roger B. Smith, chairman of Gen-
eral Motors; Lawrence S. Eagle-
burger, former undersecretary of
state, and John R. Dellenback, a
former Republican congressman
from Oregon.

Two members said that the panel
did not go far enough in recom-
mending punitive sanctions.

The majority said that wide-
spread imposition of sanctions
would show Pretoria that economic
growth would be unlikely until
apartheid was ended

“We recommend that the presi-
dent begin urgent consultations
with our allies, especially Britain,
Canada, Wesi Germany, France,
Japan and Israel," the report said,
“to enlist their support for a multi-
lateral program of sanctions."

The prospects for such coordi-
nated sanctions, however, seemed
remote. The administration im-
posed economic penalties last year
only reluctantly after Congress
overrode Mr. Reagan's veto.

Members of the European Com-
munity balked at imposing all but
mild penalties at the time.

A spokesman for the State De-
partment was quick to repeat the
administration's opposition to eco-
nomic measures and contended

that the South African govern-

ment's response to the last round of
sanctions demonstrated that they

were ineffective.

The panel was named by Secre-

tary of Slate George P. Shultz in

December 1985, as part of the ad-

ministration's effort to forestall ris-

ing sentiment in Congress for sanc-
tions against Pretoria.

Charles E Redman, the Slate
Department spokesman, said:
“The administration continues to
maintain its skepticism about Lhe

efficacy of broad punitive sanc-
tions in bringing about peaceful
change in South Africa."

Mr. Redman also disputed the
significance of the report's charac-
terization of “constructive engage-
ment" as a failure.

Under that policy, officials mut-
ed public criticism of the Pretoria
government and used quiet diplo-
macy to encourage measures to dis-
mantle apartheid and to achieve
regional settlements in southern
Africa.

The report said that on both do-
mestic and regional issues, the po-
licy did not work. “It is clear that
constructive engagement has failed

to achieve its original objective,"
the report concluded.

A principal theme of the report
was that the United States should
strengthen its ties to South African
blacks and to help equip them for
eventual self-government.

“An urgent task for U.S. policy-
makers is to develop a good work-
ing relationship with South Africa's
black mqority,’’ the report said.

“Inevitably. U.S. relations with a
government supported by the ma-
jority of South Africans will be
strongly influenced by the links

that are established during the peri-

od of struggle."

Mr. Shultz met last month with
Oliver Tambo, the head of the Afri-
can National Congress, the leading
exile guenilla group fighting to
overthrow the Pretoria govern-
ment.

Rights Violations Cited

A United Nations report issued

in Geneva on Tuesday says viola-

tions of human rights in South Af-
rica have reached unprecedented
proportions, including unre-
strained use of death sentences,

torture, banning orders, arrestsand
violence by the police and security
forces. The New York Tunes re-

ported.

The report, which was submitted
to the 43-nation United Nations
Commission on Human Rights,
also said the proclamation of a
state of emergency had led to in-

creased acts of violence by security
forces “which enjoy almost total

immunity."

U.S. RejectedPacificfact WORLD BRIEFS
AfterMonths ofDebate RenaultChiefs Killing Acknowledged
French Opposed Nuclear-Free Zone, *

ReeommendedbyAmerican Admiral iT-CS

‘

idely

a

" 10

n.. T~ e: i_ . .
A Statement signed by the underground organization. Direct Action.

nuclear arms or dumping nuclear Mid lbcg^p V3kd Georges Bcsse, 58. howl of thestotwwMd&aS
waste. But it appeared to allow free automobile company. But it denied the attempted killing of titehmner
passage of nuclear-armed ships. justice minister, Alain Pbyrefitie, in Decemberand the thwarted bOsihiiw

Invitations to sign three proto* ofJudgeJean-Louis Bruguiire last month. Both were generally tboukio
arts acceptingjhe accord had been be DiSt Action attack^

Qiiim Sets Rules for Correspond«its
BEUING (AFP)— Chinese authorities outlined oo Wednej^-wfaar

they considered to be abnormal activities for foreignjountahstshere Icq
than two weeks after expelling Lawrence MacDonald, the correspondent

of Agaicc Fr&nce-Prcssc.

In response to questions at a weekly press briefing, Ma Yuzbeo, the &
spokesman for the Foreign Ministry, indicated that journalists m China *

could be considered to be engaged in abnormal activities if they entered
an area not yet opened to foreigners or entered dosed mffii&ryistmcs to

take photographs.

Mr. Ma also said that it could be considered abnormal if a joumahsi

By Joseph Firchecc
international Herald Tribune

PARIS—The U.S. rejection of a

South Pacific nuclear-free zone fol-

lowed a debate within the Reagan
administration after the US com-
mander in the region initially rec-

ommended approval, American
and French officials said Wednes-
day.

France, worried that the Uniied
Stales might accept the pact and
fearing further diplomatic isolation

over its nuclear testing site at Mur-
uroa atoll. lobbied strongly for
months in Washington, the offi-

cials said.

The Uniied Stales flnnnmvyj

extended to France, the United
States, the Soviet Union. China
and Britain.

The Soviet Union and China
signed the protocols but Soviet ac-

ceptance was phrased to exclude
port calls by nuclear-armed vessels

and China said that its compliance
would cease if the pact was violated

by any other signatory.

Britain has not announced its

decision.

U.S. supporters of the agreement

”
...

me uuiun ouues announces wicae*ccujcui Mr. Ma also said mat it could tie considered abnormal if a journalist
last week that h would not sign the that it protected Western collected confidential state information through payments of roeeyor
accord. military needs m the region be- other “improper means "

--
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Children who fled the Bmj al-Brajneh camp upon their
arrival Wednesday at the Mar Elias camp in West Beirut.

CAMPS: Food Shipment Delayed
(Contained from Page 1)

denis have asked religious leaders
for permission to eat human flesh
to survive, but Dr. Cutting said that
they “have not resorted to that
yet."

On Saturday, a track loaded with
flour attempted to break the block-
ade. but it was hit by rockets fired
by Amal fighters surrounding the
camp. Its four occupants were
killed. Amal contended that the
truck was carrying ammunition
and Palestinian fighters.

In November 1985. Amal lost its

positions in Magbdousbeh to Pal-
estinians, who said they had seized
the village to ease Amal pressure on
camps in the Beirut area and in
southern Lebanon.
The hilltop village, which is near

Sidon, is within machine-gun range
of Antal's main coastal supply
route to the south.

The Palestinians withdrew in
January from Magbdousbeh. Sunni
Moslem militiamen replaced the
Palestinians, but Amal rejected this
move.

accord.

Despite official statements of
U.S. opposition, there was waver-
ing within the Reagan administra-
tion. the officials sSd.

Admiral Ronald J. Hays, com-
mander in chief of U.S. forces in
the Pacific, at first recommended
accepting the proposed treaty be-
cause it did not conflict with U.S.
military needs in the region. Bui his
views were overridden in Washing-
ion after debate among senior offi-

cials in the State and Defense de-
partments.

military needs in the region be-

cause it allowed free passage of
nuclear-armed vessels.

The treaty appeared, they said,

to permit the longstanding U.S.
practice of refusing to' identify

which vessels or aircraft are aimed
with nuclear weapons. This policy

allows many nations to provide
landing rights for U.S. planes and
port facilities for U.S. Navy vessels.

Shultz Backs Foreign Aid Package
WASHINGTON (AP) — The secretary of state, George P. Shultz,

declaring that the United States now has “the winning hand" in compet-
ing with communism around the world, urged Congress cm Wednesday to

approve $15.2 billion in overeeas spending. .
. . ... ..

Mr. Shultz said that sharp cuts in appropriations over the past fen-

years have forced the Sure Department to dose posts abroad knd lave

. ,
-- - - — - - - -—— weakened U-S. foreign policy. "It doesn't make sense for the United

At the same tune, they aid. the states to be withdrawing from the world just as our ideas are coming
agreement would have blunted lhe fDrerronL" Mr. Shultz said. He added that ovenseas programs
anti-Americanism in Australian dropped fromS219 billion in the 1985 fiscal vear io$19.1 billion last year
d0SSULp0tiMS-. , - and $I7J billion this year.

'
•';/ - T

zone, said an official involved in

the U.S. negotiations. “I was sur-

prised," he added, “at how far

along the proposal had moved be-

fore opposition coalesced."

The South Pacific pact, known as
theTreatyof Rarotonga and signed

in August by New Zealand, Austra-

lia and 11 smaller island nations
composing the South Pacific Fo-
rum, bans nuclear testing, stocking

the fringe of his Labor Party with-

out harming his nation's ability to

cooperate militarily with the Unit-

ed States in the ANZUS pact.

In the United States, opponents
of lhe pact said that its terms failed

chunks of our job that should be done." Mr. Shultz said in a speech to a

group of educators.

South African Detainees Teargassed -

• .
— j JOHANNESBURG (AP) — People detained under South Africa's

aCCess IO
*
sorts ^ swie of emergency have staged hundreds of hunger strikes and 20

amidas.
disturbances that prompted authorities to use tear gas. the minister ofNew Zealand, for example, sees justice said

the terms of the proposal as forbid- R J. Coetsce said 1,456 emergency detainees have participated m
rang stopovers by nudear-anned hunger strikes between June 12 last year and Jan. 31. Mr. Coetsee said the
ships and planes. In Australia, actions were “mostly undertaken by large groups of detainees on an

T\ • T| • • a someopposmon politicians also in- obviously orchestrated basis." He said authorities have used tear gas

UetlUeH »21?*0‘£llTllI'lOr inr* l-inGtafr^a
terprei the pact as denying such against detainees during 20 disturbances since the first state of emergencys bargaining ior Hostages -5^

The government has not said how many people it has detained. It (old
Parliament late last year that 9,667 had been detained for more th«n 30
davs since June 12. but gave no further details.

United Press International

WASHINGTON—The Reagan
administration, its credibifily
abroad damaged by the Iran arms
scandal, denied on Wednesday any
involvement in reported efforts to
bargain for the release of American
hostages seized in Lebanon.
Responding to reportsofa possi-

ble exchange involving four hos-
tages. Israeli soldiers held in Leba-
non and 400 Arabs imprisoned in
Israel, Marlin Fitzwater. the While
House spokesman, insisted that the
Uniied States had neither engaged
in nor condoned negotiations by
Israel that would trigger a hostage
release.

‘Every’ country has an embassy
and every country has diplomatic
channels," he said. “But I don’t
want to give any implication that

we are dealing with Israel in the
sense of this hostage situation.”

Mr. Fitzwater said, “We have
not discussed this with the Israelis,

we have not urged Israel or any
other country to be involved in a
deal with the hostage takers." add-
ing that Washington had not been
giving Israel “any advice or guid-
ance or direction on this issue."

Although Mr. Fitzwater stressed
that Lhe United States has not and
will not encourage any prisoner ex-
change by Israel, he refused to say
how the Reagan administration
would view a deal in which Ameri-
can captives would be freed.

“I'm not going to make a judg-
ment on their individual actions,"
he said of the Israelis.

Amid talk of an arrangement
centering on the release of an Israe-

li pilot and two Israeli soldiers by
Shiite Moslems in Lebanon in ex-
change for400 Arabs held by Isra-
el, the White House has held to a
firm public line against any conces-
sion to terrorists.

Thehard line appeared to reflect

a determination by the administra-

tion to repair damage inflicted by
its secret arms sales to Iran, which
came at a time when Washington
was publicly trying to isolate Teh-
ran and was refusing to negotiate
with pro-Iranian kidnappers in

Lebanon.
“We're concerned about the per-

ception of what’s happened to our
policy and any impact ithas had on
the allies," Mr. Fitzwater said.

“And we want to assure the allies

and the restoftheworld that we are
serious about this policy."

The pact's ramifications, UJS.

and French officials said, could
havejeopardized U.S. strategic in-

terests globally, notably in the
northern Pacific.

For example, they said, the nu-
clear-free zone proposed by Indo-
nesia for the Association of South
East Asian Nations, or ASEAN,

Iran Marks Anniversary of GulfWar
TEHRAN (Reuters)—Mass demonstrations were held across Iranon

Wednesday to mark the eighth anniversary of the Islamic revolution os
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would cover the PhiHpptaes and Iraqi jets attacked several Iranian cities
rhrMlm lh* nfllO r . ... . . .

'

threaten the existence of U.S. bases
there.

"We look at each proposal with
our criteria," said a U.S. official,

“but in practice it’s looking less

and less likely that we’d ever sign
on to a nonnuclear zone any-
where."

• The Uniied Stales, has signed
four nuclear-free zones agree-

Iran s War Information Headquarters warned Baghdad residents to
evacuate the Iraqi capital because Iran would attack the city in the
“coming hours” in retaliation. .-

In Tehran,many of the people filling the capital's biggestsquare raised
their fists and shouted, “Air raids are not effective any more" when a
warplane traced a line of white smoke across the sky and anti-aircraft
guns opened fire. The national news agency. IRNA, said no attack was
carried out on Tehran, but civilians were killed or wouaded-whea
residential areas in six other cities— Boroiqeid, Kuhdasta. Nahavand.
Qom, Tabriz and Ununia— were bombed. .. .^ .

Forget them not.

meats, covering South America,

""****“**' For the Record
But these accords are designed 10 . The major opposition affiances in Bangladesh have called anationwide

prevent proliferation of midear half-day general strike for Monday to press demands that President
Hussain Mohammad Ershad’s government resign and call new national
elections.

The Arctic Tera, a Piper six-sealer aircraft, left Fairbanks on Wednes-
day for the North Pole beaded for Paris in its quest to become the first

the State Dqpanroem ^spokesman. voyage Jan. 21 m Paris.
(UPl)

weapons in areas where none are
stationed or where nuclear-thresh-
old nations have declined to sign
the Nuclear Nonproliferation
Treaty, according to Charles E.
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MONEY: $10.5 Million Was Skimmed in Iran Deal

You’ve shared so
many memories with
somany people in the
States. It would be a
shame to leave them all

behind. So pick up the
phone And letAT&T
help you pick upwhere
you left off.

(OwtiRoed from Page I)

the final sale in October generated
any profit in the way that Colonel
North's memo described. In that
sale in October, the Iranians paid
$4 million in advance for 500TOW
anti-tank missiles: but the Penta-
gon charged the Central Intelli-
gence Agency only $2,037,000. The
remaining $1.9 million paid by
Tehran has not been located.

Investigators now believe that
Mr. Khasboggi inadvertently pro-
vided most of the diverted cash in
one of the two other deals. The
Arab financier bad served as bank-
er since the first shipment of U.S.-
made arms from Israeli slocks in
mid-1985.

Until that final sale of weapons
in October 1986, when Mr. Kha-
shoggj was cut out of the action, he
typically would put up the money
for a deal in a Swiss bank account.
A portion, covering the cost of the
weapons, would be transferred to
the CIA. which would tell the U.S.
Anny it had received lhe funds.
The army would transfer the arms
to the CIA, which then shipped
them to Tehran. Iran would pay its
middleman, who would reimburse
Mr. Khashoggi.

The first 1986 Iranian purchase
of 1.000 US. TOWs in February
was made virtually “at cost," a con-
gressional source said. The Irani-
ans paid $3j million for the
TOWs. which was the same
atnount the Pentagon charged for
Ihem, and another $2 million for
shipping costs and middleman
profits, sources said.

The next sale, in May, was again
financed by Mr. Khashoggi. On
May 15 he put $15 million into the
Swiss account to finance a package
that was to include Hawk missile

nvo Hawk radars and
508 TOW missiles, sources said.
The radars, used to guide Hawk

anti-aircraft batteries, were among
the military supplies that Shah Mo-
hammed Reza Pahlavi oftran had

purchased from the Uniied States
but which were never shipped from
the United States after the' U.S.
Embassy in Tehran was seized in
November 1979. These military
supplies have been the subject of
legal dickering for years between
Washington and Tehran.

In May 1986. however. U.S. offi-
cials initially agreed to include the
radars in an arms package that was
intended to release the remaining
American hostages held in Leba-
non by pro-Iranian extremists.

Before the radars could be sent,
however, “the legal people”
blocked the shipment, a congres-
sional source said in an apparent
reference to government lawyers
who were concerned about dipping
into what was supposed to be a
legally frozen Iranian arms rar?h

After removing the radars from
the arms package in May, the ship-
ment's value totaled $6.5 million,
including the Hawk missile spare
parts, costing $4.4 million, and the
TOW missiles, valued ai $2.1 mil-
lion.

That $6.5 million was taken from
the Swiss bank account that had
received Mr. Khashoggi’s loan. On
May 16. Colond North and Major
General Richard V. Secord, a re-
tired U.S. Air Force officer, moved
the money into another Swiss ac-
count controlled by the CIA, ac-
owding to the recent report of the
Senate Select Committeeon Intelli-
gence.

Left in the original Swiss account
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was $8JS million remaining from
Mr. Khashoggfs loan.

.
The diverted funds, (me congress

sional source said, are believed to
have gone to pay the costs of airiifi-

mg weapons and other war materiel
to Nicaragua, as well as other coun-
terterrorism programs run byColo-
nel North.

Colonel North and hisoollabora-
tors apparently planned to make
|*P Mr. Khashoggi's shortfall by
inflating the price of the rest of the
arms that were sent to Iran in May,
notably tee spare parts for tee 240
Hawk missiles. That scheme, how-
ever. ran into trouble with the Ira-
nians. who balked at paying -$24
million.

.
Forthermore. onfy a small por-

tion of the spare parts were shipped
on the plane that carried the former
national security adviser. Robert C.
McFanane, to Tehran in late May.
when tee American hostages were
not released. Mr. McFarlane left
and refused to permit shipment of
Uie remaining Hawk parts.
Tehran then refused to pay for

the parts Iran had received from
Mr. McFarlane. Hectic negotia-
tions began. In the end, the remain-
ing Hawk spare parts were shipped
in August after one hostage, the -

.

Reverend Lawrence M. Jenco, was
released. But Tehran paid $8 mil-
lion for the spare parts, instead of
lhe $24 million the White House'
had demanded. Hie S8 million was,
sent to Mr. Khashoggi, who had

'

expected at least $15 million and
now says teat he was shortchanged, -
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fnq[uiryinl[ranAffitir]feSaidItoWiclentolncludleiPossibletCover-ui>
By Jack Nelson

and Michael Wines
La Angela Times Sen-ice

WASHINGTON—The federal Criminal in-
vest^aoon of the Iran-contra affair has wid-
med to include recently discovered indications
that key figures in the operation tried to cover
up the affair as it began to unravel last fall
according to a government source.

The reported expansion of the investigation
by the independent counsel Lawrence E.
Walsh, came Tuesday as FBI agents reviewed
computer records of the National Security
Council that sources said may shed new light on
the affair.

It was not immediately dear whether infor-
mation in those records was related to the
broadened investigation.

The records, part of an electronic filing sys-
tem disclosed to investigators by the White
House this winter, conlain copies of private
messages sent between the council’s offices to
Ihe White House internal computer network,
called PROFS.
The suggestion that officials tried to conceal

parts of the Iran operation appears to focus on
individuals who took part in the 18-month
operation, in which proceeds from aims deal-
ings with Iran were diverted to benefit the
Nicaraguan rebels, who are known as contras.

There is no indication that the allegations

involve President Ronald Reagan or other se-

niorWhite House officials, said the source, who
asked not to be identified.

But, while refusing to describe the nature of
the apparent effort at concealment, the source
said flatlyTuesday that “the scandal aspect" of
the Iran-contra affair “has been heightened to

include a cover-up."

The computer messages under scrutiny by
(he Federal Bureau of Investigation, which
range Grom routine memos and obscenejokes to

eyes-ooly accounts of intelligence operations,

were composed and sent by most security coun-
cil employees in the belief that they were not
being recorded elsewhere.

In fact, however, their contents were stored

on computer discs and retained for at least one
to two months before being erased, a While
House spokesman, Dan Howard, said Tuesday.
One rueful administration official said: "We

were living under a delusion. We thoughL when
we deleted them from our own files, that they

disappeared. La fact, they were just going into

storage.”

NSC employees and even one former worker

used the computer system regularly to send

informal confidential messages to one another,

administration sources say. Since the message
often were not written for the formal files that

make up the National Security Council’s offi-

cial document record, they may be especially

revealing.

It was not known how many months' worth
of messages were contained on the discs given
to Mr. Walsh. However, on Nov. 28, Attorney
General Edwin Meese 3d ordered the preserva-
tion of all written, electronic and tape recorded
data relevant to the Iran-contra inquiry. That
would indicate that messages dating to at least

the end of October were available.

The message records were said Tuesday to
have led the Central Intelligence Agency to
reopen its own investigation of its role in aiding
a private supply pipeline to the Nicaraguan
rebels that was directed by a former National

Security Council aide, Lieutenant Colonel Oli-

ver L North.

The agency’s Costa Rica station chief, who
goes by the pseudonym of Tomas Castillo,

reportedly bad told CIA officials that he played
no significant role in aiding Colonel North’s

management of the supply pipeline, an act that

probably was not illegal but was against the

agency’s stated policy.

One government source said Monday, how-
ever. that an electronic message sent by Colonel
North and preserved in the security council's

computer discs describes Mr. Castillo's involve-
ment in the rebel supply routes in detail.

Reagan Meets Panel
David Hoffman of The Washington Post re-

portedfrom Washington:

Mr. Reagan met for a second Lime Wednes-
day with the commission that is studying re-

forms at the National Security Council, to an-
swer questions about bis knowledge of the
affair. He was scheduled to spend one hour
with the three commission members, former
Senator John G. Tower, Republican of Texas;
former Secretary of State Edmund S. Muskie,

and Brent Scowcroft. a former national security

adviser.

The chief White House spokesman. Martin

Fitzwatcr. said Tuesday that the three panel

members had been allowed Tuesday to examine
for one hour typewritten excerpts of Mr. Rea-
gan's handwritten notes dealing with the sub-
ject.

Mr. Reagan personally reviewed his notes
and determined what was relevant to the pan-
el's inquiry before sending them to (he commis-
sion. Mr. Fitzwater said.

Contrary to a statement he made earlier in

the day, Mr. Fitzwater said the agreement stip-

ulated that the notes would not be published in

the board's report, expected next week, al-

though he said they will “undoubtedly be dis-

cussed.”

The White House also announced Tuesday
night that Mr. Reagan had refused a request by
the Tower panel to order his former national

security adviser. Vice Admiral John M. Poin-
dexter, and Colonel North, who was an aide to

Admiral Poindexter, to testify.

Mr. Fitzwater said that the White House
counsel, Peter J. Wallison. bad determined that

such an order from Mr. Reagan would be
“unlawful" because it would require Admiral
Poindexter and Colond North to “testify

against themselves."

Mr. Fiizwaier disclosed that the board bad
asked Mr. Reagan on Feb. 4 10 act as com-
mander in chief and order both men to appear
before the board for questioning

According (o Mr. Fitzwater, Mr. Wallison
responded two days later that Colonel North
and Admiral Poindexter bad a “constitutional

protection against self-incrimination" and had
a similar protection under Article 3! of the

Uniform Code of Military Justice.

Admiral Poindexter resigned and Colonel

North was dismissed Nov. 25 after the disclo-

sure that money from the sale of arms to Iran

was diverted, possibly illegally, to the Nicara-
guan rebels. Both men have returned to active

duty in the military.

In December, Mr. Reagan urged Congress to

grant limited immunity lo Colonel North and
Admiral Poindexter to compel their testimony

before investigative panels.

Members of the Senate intelligence commit-
tee rejected Mr. Reagan's appeal.

Reagan Said

To Choose

Friend as

Senior Aide
By Steven V. Roberts

New York Tima Service

WASHINGTON — President
Ronald Reagan, facing the most
serious crisis of his presidency, is

bringing Stuart K. Spencer, one of
his oldest political confidants, into

the White House to serve as a se-

nior staffmember, a source close to
the president said.

Mr. Spencer, who helped run
Mr. Reagan's first campaign for

governor of California in 1966, is

considered a master political oper-
ator.

The decision lo draft him for the

final two years of the Reagan presi-

dency, and his willingness to accept

after previously wanting only in-

formal tries reflect a deepening
concern among White House offi-

cials over the direction of the ad-

ministration and its lack of control

over events.

The crisis stems in part from the

secret aims sales to Iran and the

apparent diversion of profits from
such sales (o the Nicaraguan rebels,

known as contras. In addition, elec-

tions in November returned the

Senate to Democratic control and
Mr. Reagan’s health following

from playing a visible public role in

recent weeks.

The source did not specify Tues-
day which post Mr. Spencer would
occupy, but it could be director of

communications, ajob recently va-

cated by Patrick J. Buchanan. An-
other possibility is assistant forpo-
litical affairs. The current occupant

of that post, Mitchell E. Daniels Jr„

is also leaving the White House.
Mr. Spencer could not be

reached for comment.

Mr. Spencer is one of several

longtime friends of the president

who have been pressing for the re-

moval of Donald T. Regan as

While House chief of staff. These

friends maintain that Mr. Regan

has acquired too much influence

and has blocked other voices from

reaching the president

Mr. Regan, a former Wall Street

executive and secretaryof theTrea-

sury, has openly conceded his lack

of political experience and is said

to welcome the arrival of Mr. Spen-

cer. But given Mr. Spencer’s long

and dose ties to lire president, he

could come to rival the chief of

staff in terms of influence in the

White House.

Some sources close to the presi-

dent have suggested that Mr. Re-

gan is reluctant to leave the White

House now because the Inm-Nica-

ragua affair would make it appear

that he was “going out under some

form of cloud." as one source said.

If the Iran affair can be dissipated,

the source added. Mr. Regan might

be induced toleavesometime in the

next few months.

Mr. Spencer and his partner. Bill

Roberts, are regarded as pioneers

in the business of political consult-

ing. In 1964, a group of wealthy

businessmen approached the two

strategists and asked them to help

nm the campaign of Mr. Reagan,

then an actor, for governor of Cali-

fornia.

The Spencer-Roberts team did

ool share the rightist ideology of

the Reagan supporters, but they

took on the job and helped label

Mr. Reagan with the winning so-

briquet, “citizen politician." They-

had nut Nelson A. Rockefeller’s.

campaign for the Republican presi-

dential Domination in 1964.

Anti-AIDS Condom Ads Urgedfor TV
Bul U.S. Networks Oppose Surgeon General’s Proposal

Dr. C Everett Koop

By Leslie Maitland Werner
New York Times Service

WASHINGTON — The U.S.
surgeon general saying that con-
doms offered the best protection
from the deadly AIDS virus for

those who “will not practice absti-

nence or monogamy,” ttac called

for condoms to be widely adver-
tised on television.

Under questioning by members
of a House of Representatives sub-
committee, Dr. G Everett Koop
said Tuesday that the growing
threat posed by acquired immune
deficiency syndrome made such
advertisements necessary.

He said that the ads“would have
a positive public health benefit”
A small number of local televi-

sion stations in the United Stales

now accept advertisements for con-
doms. The three major networks do
not

Dr. Koop said that the advertise-

ments should carry mexmgpc about
the “proper use of condoms from
sian to finish” to assure their effec-

tiveness.

AIDS
Don’t die of
ignorance

The AaootfBd fra*

In a campaign against AIDS, the British Post Office will

use this slogan as it cancels stamps on naffions of letters.

He said he was particularly con-
cerned about the rise inAIDS cases

among blacks and people of His-

panic descent and urged that ad-
vertisements be developed and
aimed at those groups.

Blacks make up 12 percent of the

population but account for 25 per-

cent ofAIDS cases, he said, adding
that Hispanic people, who malre up
6 percent of the population, ac-

count for 14 percent of the cases.

AIDS, which cripples the im-
mune system, is spread through
sexual intercourse and exchanges
of blood such as on contaminated
hypodermic needles.

In the United States, the

now mainly affects homosexual
men and intravenous drug users,

but 4 percent of the U.S. cases have
been attributed to heterosexual in-

tercourse. Many experts fear (hat

proportion will rise.

The views presented by Dr.
Koop to the Subcommittee on
Health and the Environment of the

House Committee on Energy and
Commerce were countered by
opinions expressed by a number of

Republican members and by repre-

sentatives of the three television

networks.

The network representatives said

that such advertisements might
prove offensive to viewers. Howev-
er, they said that they would con-

tinue to review their policies on
accepting the advertisements.

William£ Dannemeyer, Repub-
lican of California, said that it was
a “delusion" to present condoms as

a means of protection from AIDS,
given their potential for failure.

“Encouraging frightened citizens

to buy condoms and *be safe’ can
only result in devastating conse-
quences,” be said.

Mr. Dannemeyer also said (hat

advocating the use of condoms
would undermine efforts to pro-

mote abstinence, heterosexuality

and faithfulness to one sexual part-
ner.

He recommended the enactment
of other measures, including man-
datory reporting to public health
authorities of anyone whose blood
tested positive for exposure to

AIDS.
Mr. Dannemeyer also urged en-

actment of a requirement for pre-

marital Mood tests for the

and proposed making it a crime for

anyone who knows be has been
infected to “transmit bodily Quids”

to other people:

Ralph Daniels, the vice president

for broadcast standards at the

NBC television network, said that

advertisements for condoms “are

unacceptable to a significant por-

tion of our audience.”

Some viewers, he said, regard

such advertisements as offensive

“on moral or religious grounds”
because condoms are a method of
birth control

AIDS in East Germany
Niels Socanfchsen, (he head of

an advisory group on AIDS at the
East German Health Ministry
gave Wednesday the first official

report of a death from the disease
in the nation, Reuters reported
from Berlin. Mr. Soennichsen said

14 other East Germans had been
found to be infected with the AIDS
virus.

Sikhs Excommunicate Punjab Leader
By Steven R. Weisman

New York Tuna Service

NEW DELHI — A serious
schism between secular and reli-

gious Sikh leaders in India opened
Wednesday when the religion’s five

head priests ordered the excommu-
nication of the moderate Sikh lead-

er of Punjab state for defying their

political orders.

Hie priests also issued an edict to

India’s 14 million Sikhs and to

Sikhs around the world to shun the

leader. Supit Singh Bamala,who as

chief miwisfer of Punjab is India's

highest-ranking elected Sikh offi-

cial.

The unusual development was
seen as a potential setback for the

police drive against Sikh militants,

but others saw it as strengthening

Mr. Bamala’s hand if he gets Sikhs

to ignore the priests’ orders.

The action marked the first time

that Mr. Bamala and other moder-
ate Sikh elected officials in Punjab
have been in an open confrontation

with the top Sikh clergymen over

who nuts die state.

This was considered significant

because in recent months, a major
portion of the dergy has allied it-

self with Sikh militants carrying

out violence in the nameof preserv-

ing their religion. For example, the

dagy opposeallowing the police to

enter Sikh temples to arrest mili-

tants.

The action by the head priests

created confusion as many other

clergy leaders and experts de-

nounced them as having no right to

excommunicate anyone on any-

thing less than serious religious is-

sues.

“There is no reason or lope be-

hind what the high priests are do-

ing,” said Gopal Singh, a Sikh

scholar, historian and English
translator of the Sikh scriptures.

Mr. Bamala, 63, was elected as

chief ministerof the Punjab in 1985

and has enjoyed the support of

Prune Minister Rajiv Gandhi
Under Mr. Bamala. the Punjab

police has aggressively pursued

Sikh radicals, arresting or shooting

dozens of people each week, and

also on occasion pursuing them
into the compounds of Sikh tem-

ples.

But after the police tactics upset

many Sikhs, members of various

temple congregations voted into

power in November a set of leaders

with known sympathies for the rad-

teals lo run the Sikh Temple Man-
agement Committee.
Weeks later, these temple man,

agemem leaden installed five new
bead priests at the Golden Temple
at Amritsar, the Skh religion’s ho-

liest shrine. The new priests, in

turn, demanded that Mr. Bamala
dissolve his political party, the

Aiali Dal and extend his full polit-

ical loyalty to them.
After Mr. Bamala refused to dis-

solve his party, the five priests de-

clared him guilty of violating basic

religious tenets.

Early Wednesday, Mr. Bamala
refused, and in a significant devel-

opment, won the support of his

entire faction of moderate Skh leg-

islators. But be was declared ex-

communicated later in the day.

Manila to Study Rights Abuses byRebels

High Death RateFound

For Vietnam Veterans

Vfw Kir* Tunes Sent*

WASHINGTON — Within five

years of returning to civilian life.

U.S. Army combat veterans who

served in Vietnam had an overall

death rate 45 percent higher than a

comparison group of veterans who

served elsewhere in the same pen-

od» according to a government

study about to be published.

In the first five years of individ-

ual discharges, there were 110

deaths among 9.324 Vietnam wrer-

ans and 73 deaths among 8,989

veteranswho served elsewhere, a 45

percent difference in death rate*-

The report said violent deaths, in-

cluding motor vehicle acadents,

suicides, homicides and accidental

poisonings, mainlyjirug

accounted for much of the differ-

ence.

By Michael Richardson
International Herald Tribune

MANILA— President Corazon

C Aquino, accepting a suggestion

from top military leaders, an-

nounced Wednesday that a com-

mission to investigate human rights

abuses by communist and Moslem
insurgents is to be set up in the

Philippines.

Mrs. Aquino’s announcement, at

a meeting of military field com-
manders, was the latest in a series

of recent moves by the government

to calm discontent in the armed

forces that has led to two small-

scale military revolts in the last

seven months and a spate of coup

rumors.

The president led thecommand-
ers in an oath oflUegUnce to a new
democratic constitution over-

whelmingly endorsed in a Feb. 2

plebiscite. She had earlier signed &

proclamation bringing the consti-

tution into force.

Mrs. Aquino, who is commander
in chief of the armed forces, said

that the Philippines was on “the

brink of war” because communist

negotiators had ended a 60-day

cease-fire and peace talks with the-

govenunent on Sunday.

Since then. 30 persons, including

3) civilians, have died in dashes

involving communist guerrillas, ac-

cording to official reports. Five of

those killed were children age 13 or

under.

“The new armed forces will re-

sume operations against the insur-

gents.” said Mrs. Aquino. “The

truce is over- Send this message out

to all our troops so that none may

be misled to relax their vigilance to

their peril and that of the people

they are charged to protect”

But she said she had not lost

hope in a peaceful solution to in-

surgency and the government

would explore the possibility of

opening negotiations with the in-

its on a regional and provin-surgems c
dal level

One officer said afterward that

he interpreted Mrs. Aquino’s com-
ments as “a limited ‘go’ signal” for

government forces to take action

against insurgents.

Defense Minister Rafael M. Eleto

said the cease-fire had given sol-

diers time to train and improve

iheir combat skills. He said cony

manders had ordefs to send out

patrols, strike back if attacked and
take pre-emptive action to prevent

gueniBas frommassing for assaults

against population centers.

The president said the proposal

for a commission “to investigate

human rights violations on the part

of nonmilitary people” had been

initiated by Mr. Beto and the

armed forces chief of staff. General

Fidel V. Ramos.

Officials said the commission

would investigate reported abuses

by communist and Moslem insur-

gents fighting government troops.

The miiitaiy says such abuses have

been largely ignored in the past

Mrs. Aquino, the officials said,

wanted to demonstrate to the

armed forces that her administra-

tion was even-handed in hs pursuit

of human rights violators.

Shortly after she took office al-

most a year ago, Mrs. Aquino set

up a seven-member presidential

commission on h»imwn rights. But

this body dealt only with alleged

abuses by the military against sus-

pected rebels and refused to look

into insurgent violations.

Analysts said this was one of the

issues which fueled a widespread

feeling in the aimed forces that the

Aquino government was making
concessions to the communists at

the expense of the military and na-

tional security.

Teodoro Locsin Jr„ a presiden-

tial adviser, said the new rights

commission would haveequal pow-

ers, status and funding to the exist-

ing panel
Mrs. Aquino emphasized

Wednesday that in combating in-

surgency,government sokfiers were
“expected to conduct themselves

with honor and humanity against

the enemy and show the utmost

solicitude for the safety of the peo-

ple.”

Some members of the armed
forces under former President Fer-

dinand E. Marcos earned a reputa-

tion for di-discipline and excessive

force against suspected commu-
nists and their supporters.

Many analysts say that while

(hoe has been considerable re-

training. reorganization and im-

provement in the military leader-

ship, the reform process in far from

complete.

US. WiU Open Center

To FightPomographers
ia Angeles Tuna Service

LOS ANGELES — Attorney

General Edwin Meese 3d has an-

nounced the opening of a Center

for Obscenity Prosecution and the

creatioim of a task force of federal

attorneys to lead a crackdown by
federal and local officials on the

pornography industry.

Mr. Meese, in a speech here

Tuesday, said the center would be
based in Washington and act as a

national “resource bank” for pros-

ecuting obscenity and child por-

nography cases.
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Foreign Minister Leo Tinderaans of Belgium, left, listening as Foreign Minister Mario
Rafael Quinonez Axnezqmta of Guatemala read the final communique of die conference.

EC-Central America Meeting Closes

With Hopes for Peace EvenDimmer
By James LeMoyne
New York Tima Service

GUATEMALA CITY— Differ-

ences between Nicaragua and its

neighbors are sharpening, makinga
negotiated settlement of regional

disputes more unlikely than ever,

according to delegates at a meeting
here called to discuss Central

American issues.

The delegates— from the Euro-

pean Community, Lbe Conladora
negotiating group of Latin Ameri-
can countries and five Central

American nations— issued a dec-

laration backing the four-year Con-
tadora effort to negotiate an end to

tensions in the region.

But the three-day meeting was
an exhausting exercise in which the

gap between Nicaragua and its

neighbors, particularly Honduras,
El Salvador and Costa Rica, was
wider than ever, according to sever-

al participants.

“There is no willingness to settle

their differences,” a European dip-

lomat said Wednesday. “The
chances of a negotiated settlement

are about nil"

It was the third meeting in as

many years between EC officials,

their Central American counter-

parts. and Contadora representa-

tives.

This weekend, the presidents of

El Salvador, Costa Rica, Honduras

and Guatemala are to meet in Cos-

ta Rica. They are expected to initi-

ate what amounts to a new Central

American initiative that sidesteps

the Conladora process, apparently

in an effort to isolate Nicaragua
diplomatically.

“Here there are four countries

who have democratic principles

and institutions and one country,

Nicaragua, which does not have

democratic institutions," said the

Costa Rican foreign minister, Ro-

drigo Madrigal Nieto.

However, despite such criticism

of Nicaragua. European delegates

al the meeting said they remained

opposed to (he U.S. policy of using

military force lo pat pressure on
the Sandinists.

The Europeans appear to agree

(hat the Contadora effort, led by
Mexico and seven other Latin

American nations, remains the best

way of averting a U.S--led invasion

of Nicaragua, which they say their

governments continue to oppose.

“We don’t believe the problems

of the area can be resolved by
armed force,” said lbe British rep-

resentative, Lady Young. She re-

peatedly stressed British support

for the Contadora process.

Three European representatives

said their governments were con-

cerned by remarks made by a spe-

cial U.S. envoy, Philip C Habib,

during a recent visit to Europe.

They said that Mr. Habib had
strongly suggested the possibility

of a Oik attack on Nicaragua and
had asked for reduced European

support for Managua.

Both European and Latin Amer-
ican officials privately criticized

the Sandinists for failing to make
the Nicaraguan revolution more
pluralistic. But they voiced almost

no support for the U5.-backed
Nicaraguan guerrillas, known as

contras.

The tense relations between Nic-

aragua and its neighbors were typi-

fied by Nicaragua's refusal to let

lbe foreign minister ofB Salvador,

Rodolfo Castillo Claramount,
make his speech in the name of the

five Central American countries

represented. The Salvadorans re-

acted harshly, and in the end no
speech was given.

Other Nationals Using

Mexico to Reach U.S.
iVVh> York Tunes Service

MEXICO CITY — Citizens of

countries as far away as India. Chi-

na, Yugoslavia and Lebanon are

increasingly using Mexico as a
transit and staging point to enter

the United States, according to

American and Mexican govern-

ment officials.

From 1982 lo 1985, the number
of illegal immigrants from coun-
tries “other than Mexico” detained
at the U.S.-Mexican border rose 50
percent, from 24,325 to 36,689. ac-

cording to immigration service sta-

tistics.

The most quietlykeptsecret in Tokyo
Inside the walls of a traditional Japanese garden

lies one of Tokyo's best kept secrets. The extraordinary service, comfort and cuisine

of the T^kanawa and New lakanawa Prince Hotels.

Takanawa®PRj9vfCE hotel
The TaKanawa and ttew Takanawa Ptmce Holds are tinted by a jraomonaJ Japanese garden

tOKYO 03-203-8666* Wififc 1-45 7^-30attiCON Cl-3?U36Si :FKM*KOT 06^284821
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Cross-Channel Cousins
Not yet linked by tunnel, Britain and

France continue to parade their differ-

ences rather than what they have in com-
mon. But the similarities are striking:

their economic problems, and the risk

that the elections that both must bold by
mid-1988 will complicate than.

Both countries approach the elections

in unusual political circumstances. In

France the emergence of the far right, the

waning of the Communists, divisions

within the conservative coalition and the

possibility of an alliance between Social-

ists and centrists could mean a return to

the splintered politics of the Fourth Re-

public. In Britain the arrival of ifaeliber-

al-Sorial Democrat Alliance as an accept-

ed, if weak, third force in Parliament

could mean that the next government is a

coalition, something rare in peacetime.

The temptation to court voters with

unwise economic action may be strong

for both prime ministers. With unem-
ployment on both sides of the Channel at

1 1 percent, boosting the economy by re-

laxing budget restraint is an obvious way
to attract support. The French govern-

ment rejects this option, relying on de-

regulation to do the trick; but this resolve

could erode in the coming months, when
the final budget before the presidential

election is prepared. Margaret Thatcher

is known to want a significant tax cut,

and budget day comes uext month.

The scope for relaxation is small in

either country. British inflation is already

pushing back up toward 5 percent, and

surging imports and low competitivaiess

are widening the foreign deficit. French
prices, no longer restrained by cheaper

oil, are coming under pressure as the last

meaningful controls disappear and work-

ers in the large public sector show more

militancy. Last year's small foreign sur-

plus is shrinking, with the bill for oil and
other imports growing and French ex-

porters losing ground abroad.

Both countries need to reshape and
invigorate their industries. Rising oil

earnings no longer disguise die fact that

Britain, as much as France, requires a

major investment effort to bring its pat-

tern of output into line with international

reality, developing the advanced manu-
facturing and service industries in which

the best hopes of exports now lie. The
effort will suffer if political clumsiness at

home increases social confrontation and
labor market tensions. But it will crumble
if untimely relaxations of economic pol-

io/ rerive inflation and further weaken
the pound and the franc.

When rich countries have huge un-

employment and poor countries have

huge debts, there must be scope for ex-

pansionary action somewhere. But it can-

not be started by former front-runners

who are struggling to get back into the

race. France and Britain could expand
somewhat faster in the wake of recovery

in West Germany and Japan, because

potential export markets would strength-

en and encourage the private capital

spending needed if they are to pull them-

selves up. Sadly, neither Bonn nor Tokyo
seems ready to give economic leadership.

Had France and Britain not fallen so

far behind, they could take up the baton

that West Germany and Japan fear to

seize. But today they can only wait for

their stronger partners to gain a greater

sense of responsibility. An Anglo-French

breakaway would be imprudent.

INTERNATIONAL HERALD TRIBUNE.

Needed in Sri Lanka
Sri I jmlca used to be called pear-shaped.

Tear-shaped would be more appropriate

now. A' democratic government with an

army not fully under control is beset by a

separatist movement rdying on terrorism.

Thousands have died. The other night, forThousands have died. The other night, for

instance, terrorists killed 28 villagers, in-

cluding 16 women and children, with axes

and other silent weapons so as not to alert

guards with gunshots. No end is in sight to a

conflict whose principals acknowledge the

resemblance to Northern Ireland.

The trouble arises from a deep sense of

grievance that minorityTamils (18 percent)

bold against majority Sinhalese. Official

hesitation and ineptness contributed to the

Tamil movement's shift in the 1980s from a

political to a guerrilla phase, although, so

common is ethnic groups' use of terrorism

on the international scene, the shift might

have come anyway. As the struggle sharp-

ened, the political demands of the terrorists

grew. They now ask for a. “homeland,"

virtually a separate state, to include not

only the Northern Province, in which they

have a large majority, but also the Eastern

Province, in which they are a minority. A
government that yielded would be default-

ing on the Erst requirement of sovereignty:

to maintain the integrity of the nation.

Negotiations remain the best hope. Here

tiny Sri Lanka is painfully dependent on
giant India. One narrow strait away, in

India's state ofTamil Nadu, live SS million

Tamils. Their support of guerrillas among'

Sri Lanka’s 3 million Tamils keeps the mili-

tary effort alive. The Sri Lankan govern-

ment counts on India not only to be more
energeticabout breakingthe Tamil terrorist

connection— a reasonable request— but

also to deliver moderate Tamils to a negoti-

ated solution, which is not so ample. Some
part of Sri Lanka’s agony can be diminished

by Indian policy, some part cannot.

Meanwhile the war goes on. As in such

encounters elsewhere, the guerrillas target

uniformed members of the aimed forces—
although, as the news the other day indicat-

ed, they also target civilian villagers; the

armed forces target people who are not
wearing uniforms. Some of these people.

Amnesty International reports, have “dis-

appeared” after bang detained. The gov-

ernment answers that this number includes

terrorists and people in flight, and that the

very making of the Amnesty charges en-

courages terrorism. Even if this is partly so,

it is a poor response. Nothing may be hard-
er than for a sorely pressed democratic

government to control troops fighting a

dirty war. Nothing is more necessary.

— THE WASHINGTON POST.

Four Fig Leaves Gone
When President Reagan held his last

news conference, on Nov. 19, he was asked
about the Iran arms deal and he gave a four-

pa rt defense: The United States had
shipped only a token number of “defen-

sive" ami-tank missiles to Iran; the U.S.

government had not condoned arms ship-

ments by third countries like Israel; the

weapons were not traded for hostages; they

were used, rather, to promote a dialogue

with Iranian “moderates.”

Those explanations began to unravel

minutes alter the television lights went out..

To dear up any “misunderstanding," the

White House issued a statement admitting

that “there was a third country involved in

our secret project with Inin."

Then came more on the “token amounts
of defensive arms and parts” that President

Reagan said had occupied only part of one
planeload In fact the shipment contained

1,500 TOW anti-tank missiles.

Next the Senate intelligence committee,

in a bipartisan report, stripped away the

administration's denials that it bad been
trading for hostages, contrary to its own
anti-terror policy, by dung the administra-

tion’s own documents and testimony.

Now the story has been unclothed alto-

gether with the disclosure that Vice Presi-

dent George Bush learned officially from
Israel last July that the arms dealings were
with Iran's “roost radical elements.” It was
said that Iranian moderates, if any, could
not deliver hostages. If he told this to the

president, then who were the moderates Mr.
Reagan was talking about in November? If

Mr. Bush did not tell his boss, why not? His
hints that other high officials knew what he
had learned only magnifies the suspicion of
deceit and internal self-deception.

At his November news conference, Mr.
Reagan insisted that be had no need to

defend himself “because I don't think a
mistake was made." In his State of the

Union address he acknowledged that “seri-

ous mistakes were made." But what were
they and who made them? The president

will not say until he finds out what the

congressional committees and perhaps the

special prosecutor think. With all four fig

leaves now gone, it would be more becom-
ing for him finally to confront what he and
his aides did, and stop leaving it to others

to find the naked truth.

— THENEW YORK TIMES.

Other Comment
Good News From Moscow
Good news from Moscow: With the re-

lease of a fairly large number of dissidents.

MikhaS Gorbachev is paying off a mort-

gage of the recent pasL After the 20th party

congress in 1956. Khrushchev had opened

die doors of the camps for hundreds of

thousands of political prisoners. The release

or 140 dissidents is quite different.

Then, the people freed were survivors

from among millions of victims of mass

terror. This time they are a sizable pan of

a group of several hundred individually

known and selectively persecuted people.

The treatment of Andrei Sakharov— first

Mr. Gorbachev's telephone call, then the

invitation to participate in an international

forum — amounts to de facto rehabilita-

tion. Mr. Gorbachev's new "openness” re-

duces motives for dissent And new ideo-

logical nuances should not be overlooked.

Unlike Khrushchev, Mr. Gorbachev has

explicitly abandoned rLe claim to the par-

ty’s infallibility. That does not turn a one-

party state into a constitutional state, but

it opens the door a crack.

— Suddeuiache Zeiturtg (Munich).
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Austerity in Joblessness Won’t Solve Itself

AMBRIDGE, Massachu?eJ3$ In re-

cent weeks, we have seen the West Ger-

Europe: Joblessness Wo\
By Olivier J- Blanchard and Lawrence H. Summers

man Bundesbank reduce interest rates by half

a percentage point, butonly with thegun of a

strongly depreciating dollar held to its bead.

Even now, after five years of disinflation, the

Federal Republic and other West European
countries stubbornly refuse to adopt an obvi-

ous and seemingly attractive course: mone-
tary and fiscal Slimidus.

They defend their action, or lack of it, by
invoking the “Eurosclerosis" diagnosis that

high unemployment stems from “structural”

problems, such as uncompromising unions,

an entrenched welfare state and rigid wage
structures. This leads to the conclusion that

economic stimulation would bring inflation,

nor increased demand and employment.

Thus the only policy responses to depres-

sion are defeatist measures, like work-shar-

ing, that seek to redistribute the pain of un-

employment. Especially in West Germany
and Britain, workers are being called to ac-and Britain, workers are being called to ac-

cept wage reductions and a loosening of the

safety net that has been woven over the past

three decades. The result has beat dismal.

From 1980 to 1986. during a time of serious

supply shocks (such as oil shortages) and

through the partial dismantlingof the welfare

state, the unemployment rate in Western Eu-

rope has risen from 5,8 percent w 11 percent.

The Eurosderoas interpretation of high

unemployment is a dangerous half-truth.

Structural problems do exacerbate tire unem-
ployment problem, but some structural prob-

lems are themselves the result of high unem-
ployment. Just as increases in unemployment

were followed by structural problems, so re-'

dilutions in unemployment would be followed

by dramatic structural improvements.

For example, high tax rates and overly

generous social welfare benefits are often

blamed for European unempIoyraenL But

each 1 percentage point reduction in un-
employment in Europe today would allow a

4 percentage point reduction in tax rates

because of the reduced need for social wdfare

expenditures and the enlargement of the tax

base as outpui expanded- In Britainand West

Germany, more than half of government

growth relative to GNP since 1972 can be

attributed to abnormally slow GNP growth.

Unemployment is also attributed to exces-

sive wages obtained by aggressive unions.

Here. too. unemployment is both cause and

consequence. Unions in thriving industries

often restrain wage demands for fear of «m-

QOUraging companies to invest in productivi-

.
ty-enhancing capital or start up new non-

union companies. Where industries are doing

poorly, new investment is unlikely in any

event,' so unions have less cause to restrain

wage demands. This helps explain why the

relative wage rate of American steelworkers

has risen so sharply in recent years and why
unions have bent so aggressive in Europe

despite high unemployment.

Moreover, protracted unemployment be-

General Motors

Used to Take

Care ofFlint
By Michael Moore

NEW YORK—There was a saying while

I was growing up in Flint. Michigan,

that Genera! Motors would take care of us

“from womb to tomb.” The company had
built oar grandparents' homes, fmanmrf their

cars, constructed their schools and paid them
a wage that was unrivaled in blue-collar

America. The boom years afterWorld War IL
plus a strong union, made it possible for our
parents to get their piece of the American
dream: a house in the suburbs, two cats in the

garage, a cottage up north and ajob for life in

one of Flint's 1 1 GM factories — the “13th

grade” we called it, as the commencement line

seemed to blend into the assembly line. There
was no reason to doubt that our “baby-boom
generation” would receive anything less.

Then something happened. General Mo-
tors, tike many UiL companies, discovered it

could produce cheaper elsewhere, and moved
its plants to the South or to Mexico, where

the average GM plant worker makes 69 cents

an hour. It also discovered the beauty of

robots and computers and automation. Prof-

its soared—and so did unemployment.GM
has reported profits of S21 billion in the last

three years—and since 1978 has eliminated

250,000 people from its work force.

What isgood forGM is no longer good for

FlinL More than half of downtown Flint is

now boarded up or torn down. Fifteen thou-

sand families line up each month for federal

surplus cheese. Half 6! Flint's residents re-

portedly receive government assistance.

It was our parents' hope that their hard

ork would mean a better life for us. But thatwork would mean a better life for us. But that

part of the American dream has become a
nightmare: Contrary to the myth of baby
boomers as a privileged class, members of this

generation are worse off than ibeir parents.

Unlike our parents, most of us cannot afford

to buy a house. We do not trade in for a new
car every two or three years. We save less but

have to spend more. Compared to 1973 levels,

according to Representative David Obey of

Wisconsin, chairman of the Joint Economic
Committee, young families today spend 14

percent less on furniture and 30 percent

less on dolbes and give 38 percent less inless on dolbes and give 38 percent less in

charitable contributions. Thar savings rate

has dropped by 75 percent.

Baby boomers also lack job security; hard

work and the profitability of the company no
longer proride any guarantee. The Chevrolet

Chcvette was once G\Ts biggesi-setling car.

yet thousands of Chevette workers lost their

jobs in December because GM stopped pro-

ducing iL Small cars mean smaller profits.

What do baby boomers have to look for-

ward to? Harper s magazine reckons that one
of every 15 working Americans will at some
point work at McDonald"s. The service sector

is now our Tate, from flipping burgers to

babysitting to answering telephones — all

low-paring work with no benefits.

A college degree used to be a passport to a
high-paying, professional job. No longer. To-
day it is worth little more than a high school

diploma. A friend who taught high school

social studies for 15 years was laid off last

year, his seniority was too low to survive the

cuts. Hesdls encyclopedias door-to-door and
tellsmeof the otherunemployed college grad-
uates he finds suing at home watching day-
time (derision. They tell him they survive by
mowing lawns or selling antiques.

Six years ago. Ronald Reagan promised

prosperity, a new- “morning in America." Bui
what baby boomers have awakened to is a life

filled with less so that die wealthy can have
more. While the real median family income
has fallen by 6 percent since 1979, the stock

exchange keeps breaking records. The For-
tune 500. euphoric with this extra cash, has
not trickled it down to the working families of
the middle class: they have used it to buy each
other out in an orgy or mergers.

The government's response to the growing
disparity between rich and poor has been to

redefine the terms. Full employment, which

the Labor Department once defined as all but

2 percent of thepopulation working, has been

redefined by the Reagan administration as 1

percent unemployment: eight million people.

The future lodeseven grimmer.The service

sector will go the way of steel, autos and

textiles. Computers and satellites make it pos-

sible to export office jobs anywhere. Ameri-
can Airlines has its airline tickets sorted and
tabulated in Barbados; it has found that

cheap labor is ready, willing and subsidized

by Mr. Reagan's Caribbean Basin Initiative.

And A.C. Nielsen, the ratings company, is

one of the biggest U& employers in Mexico.

1 have often wondered, with so many peo-

ple unemployed by jobs sent offshore, who
will be left to buy the cam, the videocassette

recorders, the dishwashers? Does corporate

America expect the new rich to consume the

goods needed to maintain record profits? Can
it hope to sell enough goods abroad?

My father called the other night from Flint

and iola me he had made the final 540-a-

monfh payment on his bouse mortgage. As
I sit in ray 540-a-day apartment in San Fran-

cisco, I begin to think that the only way to

slop today's slide is for us to pul to use some
of the political consciousness we cut oor teeth

on in the '60s, We learned then that we could
force the government to back down and raeei

our demands. In some ways, the challenge

now is greater because we will go head-to-

head with corporate America. “Hell, no, these

jobs won't go" doesn’t sound half bad.

gets a lifeboat mentality among union*. The -

interests of the long-term unemployed cphje

to be forgotten as unions serve the interest**?

the workerswho remain employed. By shrrae- :

ing the number of union insiders, protracted

unemployment may induce unions K*incri»*e

wage demands as they- stopseeking to employ'

all rtf their initial members. -
‘

"

Proponents of the Eurosderrois theoryiso
suggest that high unemployment results flfrm

restrictions on the employer's utility to&re

and fire. These restrictions do inhibit seme .

employers, and they are conspkuouslyabrettt

in the United States, where empk>yibeny»r
grown rapidly. They surely must resuHinlsw

‘

bunker mentality on the part of those who
have jobs. The prospects for liberalizitqj re-

;

strictioRs no employers would surely be much
greater in an environment where thosefwbo

lost jobs could find new ones thanijt an -

environment tike the current European on*.
-

There is precedent for the mi^ise grippuk

Western Europe. In 1938. America natrsid-’

fered a decade of depression. The uoenipfoy-

ment rate stood at 19.1 percent. With the zeal

of the New Deal exhausted, the same typetf

resigned acceptance we now ** in Europe

became pervasive. Mayor Fiondki LaGaarma
of New York contended (hat high unemploy-

ment had passed from a temporary emergen-

cy to a permanent condition. .

Three years later, before America aweted .

World War IL the unemployment rate had
fallen by 12 percentage points. nwre-ihahr

eight million jobs had been created and real

GNP had risen by 45 percent. There canbeno
question about why. The expansionary bud-

get deficits and accommodating monetary

policies associated with rearmament stimulat-

ed tite economy and eliminated slack.

Many viewed the expansion with alarm, -

believing that 10 years of depression had

permanently contracted the economy's a*
parity to produce. John Maynard Keynes,'

asked to predict the economy's potential m -

1940, did so by extrapolating the tren4 of

growth from 1914 to the beginning of the'

Depression in 1929. ignoring (heensuingperi-

od. While his prediction was seen as heretical

at the time, it proved to be too pessimistic.

The lessons of history are durable. Recent- .

ly, reckless profligacy by the Reagan adminis-

.

(ration and the equally reckless austerity of

the nations of Westem'Europe have provided

an ideal natural experiment for evaluating the

:

effects of demand management policies.
‘

Rising unemployment in Europe and the1

United States ran largely in parallel from the

first oil shock in 1973 until 1982, before'

diverging sharply. U.S. fiscal policy turned

stronglyexpansionary, with lavish investment

incentives and burgeoning budget deficits,

while structural budget surpluses ballooned

-

in Europe. The European move toward fiscal

contraction in recent years has been almost as

large as the American fiscal expansion. At the -

same time, monetary policy in the United

States accommodated the fiscal expansion bv

turning expansionary in the summer of 1982,

while European monetary policy makers re-;

inforced the fiscal contraction by driving real

interest rates higher after 1982.

The results ore apparent Where employ-

ment in America has risen by 10 millionjobs

since the trough of the 1982 recession, em-
ployment in Western Europe is stagnant. •

Logic and experience compel thesOmecon-
clusion. Passive acceptance of high unem-
ployment will lead to further ossification in

the European economy. The unemployment
problem will not solve itself today.any more
than itdid in the 1936s. Expansionary policies

in Europe would promote employment and
growth. For once, the easy course is iberight

one. Policy makers should act new.

The writer,formereditorofMotherJones mag-
azine, works wish (he consumer advocate Ralph

Nader. He contributed this comment to Newsdav.

'

Mr. Blanchard isprofessor of economics Otshc
Massachusetts Institute cf Technology. Mr. Staf-

fers is prefessor of economics at Harvard.' they-
contributedthiscomment to The New York Times.

May Gates Now Repair Relations Between the CIA and Congress
WASHINGTON — Next Tues-

day, Robert M. Gates appearstY day, Robert M. Gates appears

for his confirmation hearing as CIA
director. He will surely be confirmed,

as surely he ought. But. his appear-

ance could accomplish more than

that It could reconstitute a relation-

ship between the intelligence commu-
nity and Congress that was building

beautifully until it came apart this

winter. And it could be the beginning
of the larger process of reconciliation-

(hat we must now get on with.

Let me first argue that the estab-

lishment of the House and Senate
intelligence committees was the best

thing that ever happened to the agen-

cy and its workmates, the National
Security Agency and the Defense In-

By Daniel Patrick Moynihan
The writer, a Democrat, is senior U.S- senator from New Font

community three decades to figure

this out is just the least bit alarming.)

The committees were set up in

1976. A long slide in intelligence

capacity slowed, stopped, turned
around; within 10 years, beginning
under President Carter and continu-

ing under President Reagan, the in-

telligence budget tripled.

Nor did secrets anil o

tefligence Agency. For an activity in

the executive branch to flourish, itthe executive branch to flourish, it

needs a pair of congressional com-
mittees to look after its budget and its

interests generally. (That it took

something called the intelligence

Nor did secrets spill oul As Mr.
Gates himself has written, the CIA
was created “in part to ensure that

intelligence assessments would be
prepared by people with no stake in

approval of weapons programs, de-
fense budgets or particular policies."

In time it commenced covert opera-
tions, mostly for “collection" pur-
poses but aiso, on occasion, to ad-

vance particular policies. Enough of

these had gone awry that Congress
stipulated that the two committees be

apprised in advance of “significant”

ones. But these operations remained
secret save when, as in the case of
Iran, adversaries made them known.

1joined the Senate committee in its

second year and saved an eight-year

term, the last four as vice chairman.
By this time the practice had evolved
of briefing oaly the chairman (in this

case, Barry GokiwaierJ and the vice

chairman about particularly sensitive
activities. As time passed, it seemed
to me we were getting more briefings
than necessary — the career officers

seemed more than eager to brief —
but Mr. Goldwater was patient, and
as his second in command 1 under-
stood my place and listened.

Then in January 1984 the agency,
with presidential approval, mined
Nicaraguan harbors and did not tdl
us. This emerged in April of that year.

Casey. No One Could ShootHimDown
WASHINGTON — Just flinging

intefligence out the door and
hoping for the best is not enough.

You send an estimate to one or an-

other cabinet secretary, and it lands
on the desk of some thud principal

deputy special assistant If he reads

iL be writes a covering memo and
passes it on to the second principal

deputy special assistant, who ignores

it or puts bis own memo on lop of the

one already there. And so on — cer-

tainly in Washington and. I deeply
hope and believe, in Moscow.

Because Bill Casey was the bureau-

cratic equivalent of a Stealth bomber,
no one could shoot him down before

he reached his target

Sometimes he would deliver an es-

timate himself. On occasion be took

By Herbert E. Meyer
This is the second oftwo articles.

The writer hut special assistant m the

CIA directorandthen vicechairman of
the National Intelligence Council

the estimate, trtto in turn carried with
them whatever charts, photographs
or videotapes he thought would get

the message through to a policy mak-
erwho would not sat still long enough
to read the estimate itself. He forced

them to confront the intelligence,

which is one part of the director’sjob
that receives far too little attention.

He was an astoundingly well in-

formed director. His range of con-
tacts is incredible — be seems to

know everyone on earth who has ever

accomplished anything noteworthy.
And be worked hard at staying in

touch with people whose judgments

he respected regardless of whether
they were in or out of power, anony-
mous or well known, young or old.

Most of all in an age when so

many people consider themselves ex-

perts on a subject because they once
watched a television feature about iL

Bill Casey is a serious reader. Those
piles of books on his desk were not
(here to impress visitors. He plowed
through books with the enthusiasm
of a child working his way through a
package of Oreo cookies; he only
stopped when none was left, and then
only to stock up for another binge.

Paul Johnson's “Modem Times,”
Jane Jacobs's "Cities and the Wealth
of Nations,” Edward Crankshaw’s
“Shadow of the Winter Palace," all of

P.T. Bauer's works on economic de-
velopment Norman Davies's “Mean
of Europe” — that is the kind of
bocks BUI read night after night then
brought in the next morning to pass
on to whoever happened to walk into
his office first When he gave you a
book, be expected you to read it that

same evening; that iswhat be usually
did when you gave him a book.

Moreover, there are several dozen

little known domestic and foreign
publications to which Bill Casey is a
subscriber. He carried four briefcases

that were forever bulging with maga-
zines and newsletters that no one on
the staff had ever heard of. During
meetings, he would ask our opinions
of a relevant article in (he latest issue

of The Something Monthly. After a
couple of seconds of dead silence he
would leap out of his chair, rifle

through one briefcase after another
until be had found the issue he want-
ed. then fling it at one of us while

muttering, “How the hell can I work
with guys who don't read?"

On most days he had more ap-

pointments than your average pedia-

trician. so there was rarely much time
just to sit around and chew the faL
But when a lunch downtown wascan-
celed, or when there was a gap be-

tween the day's last meeting and the

departure time for the first of the

receptions he planned to attend with
Mrs. Casey, anyone lucky enough to

Stop by could enjoy a few minutes of

relaxed conversation with one of the

smartest, shrewdest, wittiest men to

pass through official Washington.
1 only wish more people could have

seen this side of him. For if there is

anything more challenging or more,
well, fun than sitting around and
talking about the world with Biil Ca-
sey, I sure haven't found iL

The Washington Post.

Mr. Goldwater was wild On April 9
he seat a public letter to William J.

Casey, the director of Central Intelli-

gence. complete with an (expletive

deleted) in the text as reproduced in

The New York Times. Bill, he wrote,

“This is an act violating international
law. It is an act of war. For the life of

me, I don’t see bow we are going to

explain it” Worse, not knowing the
facts. Mr. GoJdwater had misled the

Senate the previous week in a debate
on the budget. Hun. as much as out-
raged. he look off for Asia.

On April 12, Robert C. McFartane,
the president's assistant for national
security affairs, told a conference at

the Naval Academy that, contrary to
Mr. GoJdwater’s statement, “every
important detail” of the secret war-
fare in Nicaragua was “shared in full

by the proper congressional oversight
committees." In other words, Mr.
Goldwater was a liar. As vice chair-
man I did the only thing I could think
of. 1 said I would resign in protest.

On April 25, Mr. Casey sent a
handsome, handwritten apology now
to Mr. Goldwater, and the next day
apologized in person to the full com-
mittee. I said I would stay.

Honor satisfied, we asked our-
selves the larger question. Arrange-
ments that had seemed to be working
well had failed. Why? Was it that the
statute requiring that the committees
be apprised of “significant” opera-
tions did not sufficiently define “sig-

nificant”? Especially regardinga new
development in an ongoing opera-

tion? Very well, define iL

On June 6. Mr. Casey, with the

approval of the presidenL signed an

agreement, which Mr. Goldwaterahd
I signed as well, setting forth

M
ira- -

proved oversight procedures." Th$
essence was that any activity receiw- -

ing presidential approval would he
repotted in advance to the commit

"

tee. In short, if you see the president's

initials, don't think; report
Then, a little over a year later, the

exact same principals initiated the

Iranian venture, breaking their ex-

.

plicit agreement to inform the com-
mittee of presidential amhonzaiitn.
What say that Mr. Gates, ai his

confirmation hearing, be asked to re-

confirm the “Casey accords"; thatht
stale that 1m would resign rather than

break them, for to do so wouULbe
equally a disservice to the president

and to the community. fThe statute

gives the president an out in emer-

gencies, but neither of these episodes

was anything such.) Mr. Gates, a ca-
-

reer civilian officer from the analytic

side, will want to keep the accords.Jf
one thing has evolved, it is that cared -

intelligence officers have learned to

.

work with Congress and want to do
so. More than anything else, that is

what the presidency needs: a career

intelligence service out of politics and
very much into analysis.

The New York Tunes.

INOUR PAGES, 75 AND 50 YEARS AGO
1912.- Michelin Votes No 1937: Auto StrikeEnds
PARlS^-The Kill intrr^tin*.! n.. ri i\nw» .....PARIS —-The bill introduced in Par-
liament with the object of imposing a
duty on all raw rubber from foreign
countries is meeting with opposition.
One of the most determined oppo-
nents It AnrfrA. ..a. . .

FLINT. Michigan — America'* •

greatest and most costly automobile
strike pme to an end with compro-
mise victory for the industrial union-
ists. 44 days after it started. The
DCQC0 nfff^mpnv li'oc Lnitnaon

nerns is Andri Michelin. whoh« 5L/4 afler «. started. Thr

done much to promote fctJS * w“ s*8n«l

French colonies. But at the present
time there is not one of

with
L ,

lhe
'

hilheno im
in a position to produce industry,

.
Al

- — 1

1

j. i iciuu
labor its first foothold in its first

major struggle with the' hitherto im-

:

Drecnnhlt** niilnmAUil^ al

- - r .
wuia dc

besl Para rrom
the Amazon Valley. If this bill be-comes law. I shall be obliged to re-
duce the work done in our French
factories and to double the amount
done in our foreign establishments.
I pftQin —L*-— - —— ...

- — - iuwuoaifi.ru
though John L Lewis, chairman u*
tne Committee for Industrial Organi-
zation, did not win exclusive rcecsni
lion of hit .

. - , ; iir, »»- tatKiN-
uon of his union as an agency ol
collective bargaining, he did gain the
viral victory of having the U-AJW.A.
recoemzedm -*

7, wmwiiMunems.
Lerram rubber company producers
want to have this law voted in order

.
— -j u«r

recognized os a collective- bargaining
agency for those employees bdong-
n{* to the union. The industrial’
unionists consent to evacuate the oc-
cupied Flint factories immediately.

want to nave this law voted in order
to boost the prices of their shares.”

hrsrili

r
•
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In Europe You Can Hear
Another View of Reagan

By William F. Buckley Jr.

tempting Americans to do so. with the
suiiness that abounds.

_ '*7he^only comforting thing about
Sweden’s population control polities,"
Malcolm Muggeridgeobserved a year or
two 380. “is that I calculate that by the
year 2010 there will be no Swedes left."

11 A* Scandinavian Problem, which
isn t all dial far removed from a kind of
pacifist isolation based on the calcula-
tion that if Sweden, Norway and Den-

ON THE RIGHT
mark engage in progressive aloofness
from NATO, the Soviet Union will

somehow forget them, as Switzerland
succeeds in being forgotten, when the
Lime comes to take over Europe.
And, of course, not only in Scandina-

via, far from it. West Germany has its

Greens, almost doubled in strength in
ibe last election. The major opposition
party in Britain wants nothing less than
unilateral nuclear disarmament, prefer-

ably combined with a U.S. guarantee to

saw England yet again. There are Amer-
icans, and they are growing in number,
who think America "should ration iuelf

to saving Europe only twice per century.

For all these aberrations, there is an
Old World savoir faire. utterly refresh-

ing to the ear. One cosmopolitan wom-
an. American- horn. Greek-wed. Swiss-

dwelling. was talking about the State of

the Union address and the commentary
in the International Herald Tribune
about the scant attention the president

had given to the Iranian affair.

“It is absolutely mystifying to us why
so much attention was given to the mat-
ter in the first place." she said. “But
then, of course, in Europe we have a very

long history of chiefs of state dealing

with other chiefs of slate, directly and
indirectly. We consider it theirjob to do
this. If overtures do not succeed, our

reaction is: They seldom do. But occa-

sionally they do. and it is the business of

stale leaders to keep trying'*

But what about the scandal aspect of

Irangate. how does that sit in Europe?

'‘There are two aspects to the prob-

lem. One of them is that the socialist

fraternity despises Reagan and was des-

perately anxious to find means with

which to fuel their dislike: they piggy-

Letters intended for publication

should he addressed “Letters to the

Editor"and contain the writer’ssig-

nature, name andfull address. Let-

ters shouldbe briefand are stAject to

editing. We camot be re^mnsibkfar

die return of imsabriud manuscripts.

Indeed on American resentment. Espe-

cially they liked the poll that revealed

that the majority or the American peo-

ple thought Ronald Reagan was lying to

them. They liked that because it served

the purpose of sort of deflowering the

Reagan myth, the Eagle Scout who can-

not tell a lie. They liked that a Iol

“But,” she continued, “substantively

it was. for us. a laugh. So arrangements
are made to send money from one feder-

al bank account to another in pursuit of

a national purpose? No one in the ad-

ministration even accused of stealing the

money? Is that kind of thing going to

shock a country" (the reference was to

France) “that never bothered to find out
the true story of whether Emperor Bo
kassa bad attempted to influence Git-

card d’ Earning
1

s policies by giving him
diamond necklaces for his wife?"

Well then, what about the hostage

question? Here she said the Europeans
were puzzled. Not so much that an
American president would say one thing

and surreptitiously do another to aid an
American held hostage (“We do that

kind of thing ail the time") but that the

president should insist that there was no
relation between state policy and the

release of the hostages, “What particu-

larly stuck in the craw here was Rea-
gan’s position that the release of the

American reporter Daniloff was unre-
lated to the release of the Soviet spy
Zakharov. Look: Daniloff is released

from Moscow, and within 24 hours Zak-
harov is released from New York."
One reminds her that Mr. Reagan

insisted that the two transactions only
coincidentally came together; that he
had told friends it was all as simple as

that he had flatly refused to deal with

the Soviet Union concerning Mr. Zak-
harov. summit meetings or anything else

pending the release of Mr. Daniloff.

To which: “Ronald Reagan is trained

in the theater and he has to know that

what he calls a ‘coincidence* he cannot
begin to expect others to call such a
thing. They view the existential reality,

as Le Monde likes to pul it: The United
States wants Daniloff freed, the Soviet

union wants Zakharov freed — both
things come to fruition at the same time.

Even though it is technically possible

that the two events were coincidentally

simultaneous—even as it might actual-

ly' have been a coincidence that the lover

was disporting the lady at home exactly

when the cuckold was scheduled to re-

turn — as a political matter it isn’t

accepted as a coincidence. Ronald Rea-

gan lost on that one.

“But we continue to view him as the

strongest friend of Europe since Tru-

man. He has a large reservoir of good
will here in the anti-Communist com-
munity, which still controls Europe."

Universal Press Svndicate.
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‘Will the CIA stop at nothing to discredit us

T

LETTERS TO THE EDITOR
A Cardinal in Jerusalem

George Will's diatribe against Cardi-

nal John O’Connor’s difficult and well

(mentioned mission to Jerusalem ("The
CardinaTs Pilgrimage Covers Something
Sinister.” Jan. 16), is profoundly irritat-

ing. To be subjected to such cant is an

unexpected misery to one accustomed to

reasoned argument in your pages.

From whom was Jerusalem “liberat-

ed” (a term used twice in the column)?

Its Arab inhabitants, Christian and
Moslem, have lived there from time im-

memorial, pace Joan Fecerc and ber ludi-

crous argument to the contrary. A case

can be made that the Hashemite monar-

chy annexed the Old City and the West

Bank in 1948 againsL the will of its

population, but Israeli military occupa-

tion has been no improvement

As for Mr. Will’s old Zionist canard

about Christian churches under Jordani-

an rule not being allowed to improve or

buy properties, this is disinformation.

If the inhabitants of these territories,

subjected to Israeli rule against their

wishes for nearly two decades, were al-

lowed the self-evident right to choose
their own government it would be one
formed by the PLO and Yasser Arafat

To ask the United States to recognize

Jerusalem as the capital of Israel is to

ask it to commit the foreign policy gaffe

of the age, from which there is nothing

to be gamed and eveiylhing that Ameri-

ca has left in the way of credibility as a

peacemaker in the Middle East to lose.

Internationalization of Jerusalem, a
policy which the Vatican and much of

the world, including the United States,

has supported for the past 40 yean, is

the only long-term solution.

ROBERT B. BETTS.
Director, American Research

Center in Egypt Cairo.

I found William F. Bucloey Jr.'s opin-

ion column “It Would Seem That the

Cardinal Was Ambushed” (Jan. 22)

most distressing. It only added fuel to

the fire of the controversy and ran

roughshod over the salient points.

Every country has the right to deter-

Black dovesHadHis Way;

The Visitor Got the Message

CAMBRIDGE Massachusetts —
One day last year while 1 was a

student at Fudan University in Shang-

hai, i mgt an unusual man in the school

cafeteria. He was an uneducated but

literate Chinese farmer who. had spent

a year traveling around China to talk

with people about attitudes and aspira-

tions, local social and political condi-

tions. He lived on about 5 cents a day.

sleeping in train stations or outdoors.

Heplanned tocontinue foranotheryear

MEANWHILE

and then report his observations and

suggestions to Deng Xiaoping.

Many of the people who met him
thought be was insane. He seemed to

take at face value the party pronounce-

ments about the supremacy of country

folk and the proletariat, and party

claims to govern “from the bottom up."

He had managed to go quietly about

his business for a year. But then be made
the mistake of spikingwith a foreigner.

After several hours of talking. 1 asked

if I could make a copy of one of Ins

reports.He agreed, and we set off for the

one Xerox machine on campus, in the

school library. As we sat on the front

steps of the library waiting for the offi-

cial in charge of the copying machine to

return from a meeting (one must submit
things to be Xeroxed; after alL a Xerox

machine in the wrong hands is a danger-

ous tool), another man approached.

After commenting on the weather, he

mine where its capital shall be, and the
act of recognition (the establishment of
normal diplomatic relations) includes

recognition of the capitaL CardinalJohn
O'Connor knew when be accepted the
invitation to visit Israel that Jerusalem
was its capitaL When someone is invited

to dinner, it is reasonable to expect him
to acknowledge the host's address.

The cardinal’s statement at the Holo-
caust Museum was insensitive and in-

appropriate. As a Holocaust survivor.

I would much have preferred that my
dear grandparents, uncles, aunts and
cousins, murdered at ages ranging from
7 to 70, be allowed a normal life span
rather than become “an enormous gift

that Judaism has given to the world.”

DAVID FROEHLICH,
Chairman, Association of Americans

and Canadians in Israel.

Rehovot, Israel.

Mr. Buckley criticizes Morris B.

Abram, spokesman of the Conference of

Presidents of Major American Jewish

Organizations. Indeed, Mr. Abram may

not have understood Cardinal O’Con-
nor’s theology, but Mr. Buckley himself

misunderstands. For Christians, the

“greatest gift” is not Christ’s death on
the cross but his resurrection.

S.V. PLE7TENBERG.
London.

By Sarah Burgess

chusetis — asked me to give him “the report." The

jHe I was a newcomer’s trench coat. black gloves

ty in Shang- and pockmarked face almost made roe

n the school laugh; be seemed a parody of as evil

ducated but secret agent But he insisted, tl? said

0 bad spent that the writer was insane.

hina to talk The farmer had walked away while

1 and aspira- 1 was arguing. When Black Gloves final-

ideal condi- ly gave up and left, I ran back to my

cents a day, dormitory. No sooner had I closed the

3T outdoors, door tomy room than I was called down

anotheryear to the foyer by a voice from the box over
-- my door. 1 went down and there was

? Black Gloves, demanding the report.

— “Uh, I threw it out,” l said. “Didn’t

vations and you tell me it was written by a madman

£g_ and was therefore only rubbish?"

to met him “Inwhich trash can didyou throw it?”

i to “I don’t know, just one of those stun-

pronounce- dard trash cans on campus," 1 replied.

f of country “Come with me.” he said. “Well

and party search every trash can cm campus."

bottom up." I said I needed to get mycoat upstairs,

uietly about While Black Gloves waited in the foyer,

hen he I conferred with a foreign student who
i a foreigner, bad spent years in China.

^ing I asked “You’re out of your mind!" he shout-

[ one of has ed. “That guy is the undercover Security

et off for the Bureau flunky whosejob is to watch us

opus, in the foreign students. Even if you don’t get

m the front kicked out of the country right now. you

for the offi- may never be allowed back in. You
> machine to could bejailed in a minute!”

must submit 1 suddenly felt empathy with the sm-
alt a Xerox dents in the English class 1 taught who

; is a danger- responded with silent gazes when asked

roached. for (bar views on anything less ianocu-

weather, he oils than food, i suddenly fdt that uni-

versities in China suffocate rather than

stimulate the youthful spirit

My foreign friend insisted: “You
must give the report to him— otherwise

bell think you passed it off to me and

inal O'Cod- Til be under suspicion, too."

kley himcpjf And now it was loo late for me to do
istians, the anything to keep the farmer out of trou-

t's death on bie. I gave up the repot!

m_ The story of Black Gloves is an exan-

ENBERG pie of how the Chinese government con-

r trots its citizens. The state also allocates

ButWhatAboutIin Jie?

As an American studying in Tianjin

at Nankai University, which adjoins

Tianjin University, I took interest in

your report concerning the expulsion

of Ageuce Franco-Presse correspondent

Lawrence MacDonald for allegedly re-

ceiving intelligence from a Chinese stu-

dent at Tianjin University. (“CTiinfl Or-

ders Reporter for AFP to Lease. ” Jan.

27). My one criticism is that the report

did not adequately detail the fate of Lin

Tie, the student involved. If the student’s

pligh t is given international attention,

that perhaps the Chinese authorities

will treat him less harshly.

(Name withheld].

Tianjin, China

housing, jobs, schooling, even permis-

sion to bear children, in ways calculated

to enforce ideological conformity. But

the Chinese spirit still manages to spar-

kle and flourish wherever it can.

This indomiubility was again illus-

trated by the recent protests. Now it is

again bong repressed, subtly but skill-

fully. We can list the famous names
stricken from the party rosters, but we
will never know how many books were

not written, songs notcomposed, experi-

ments not undertaken and pictures not

painted as a result of the renewed atmo-

sphere of caution and fear that accom-

panies tins latest turn of the screw.

The writer, a student in Harvard’s East

Asian studies department, contributed this

comment to The Washington Post.

General News

Marseille Struggles to Find aNew Leader
By Edward Cody
UosAm^f-vi Prui Som/re

Marseille— Deprived of u
legendary leader, Marseille has be-

come a city in search of itself, a
boisterous Mediterranean family

suddenly left with no one to bead
the clan!

Gaston Defferre imposed hira-

adr on Marseille at the end of

World War II. emerging from the

anti-Nazi underground subma-
chine gun in hand. He ran the city

us a Socialist mayor for 53 years

with an iron fist and a wily political

machine. That ended in May 1986,

* hen he hit his head in a late-night

‘all and died at the age of 75.

Because of the way he personally

dominated Marseille. Mr. Def-
lerre's death IcfL an unusual politi-

cal vacuum. Since his buriaL a
-.loud of uncertainty has settled on
.he city — Europe's second largest

port after Rotterdam. France’s sec-

>nd-laigcM city after Paris and one
•f the most colorful and crime-

idden spots on the Mediterranean.

“All of a sudden, a giant has

disappeared." said Philippe San-
narco. an assistant mayor and pro-

ege of Mr. Defferre.

Gaude Bertrand, a top aide to

Mr. Dcfferre’s unsuccessful oppo-
nent in the lost mayoral election in

1983. said the city has suffered

from “emotional instability" since

the white-maned boss of Marseille

passed from the scene.

“The people of Marseille are a

little off-balance without the man
who had been a son of brand name
for them." he added.

Jean-CIaudeGaudin. the centrist

politician for whom Mr. Bertrand

works, said he hopes the people or

Marseille will be ready to change to

his brand of politics by the next

election in 1989.

Local politicians knew Mr. Gau-
din was running for mayor when he

appeared in a recent demonstration

in central Marseille wearing the

kind of broud-rimroed fedora that

Mr. Defferre had made his trade-

mark.

"He put on the hat before put-

ting on the coat." cracked Ronald
Perdomoof the far-rightist Nation-

al Front, which has its own ambi-

tions to take over city hall.

Immediately after Mr. Defferres

death, his entourage installed his

physician and close political ally.

Anglicans Warned ofa Split
The Pta\

LONDON — The bishop of

London. Graham Leonard, said he

.> prepared to lead a breakaway
from the Church of England if

women are allowed to become
priests.

Bishop Leonard. 65. the third-

ranking prelate in the church,

jailed Tuesday on opponents of

romen clergy to make an immedi-

ate start on planning for a historic

split.

In an open statement to bishops.

Jcrgy. deacons and lay men and
aomen. Bishop Leonard said that

once ordination of women has he-

$un. "ihose who could not remain

in communion with the See of Can-

terbury would need to find other

DOONESBURY

Robert Vigouroux. as mayor. Mr.
Vigouroux. who had little political

experience or following of his own.
was chosen largely as a compro-
mise to avoid further battles in the

badly split local Socialist Party.

Although Mr. Vigouroux has

been careful to offend no one, the

people of Marseille are still wailing

Tor their next leader to emerge, lo-

cal analysts said. Politicians in

Marseille city—famous for frauds,

gang wars and racial tension as well

as fish soup — concluded long ago
that the next mayor would have to

have a strong dose of Mr. Def-

ferre’s authority if be is to govern

effectively.

"For the people of Marseille, a
politician is somebody special.''

said Hyacinths Sanloni. a local

Gaullist leader and city council

member, adding: “They don’t see

things (he way somebody from Par-

is would. For somebody from Mar-
seille. a politician has to have some-

thing extraordinary to offer,

something other people don’t
have."

Mr. Gaudin. a prominent Na-
tional Assembly member from the

centrist Republican Party, has let it

ways of continuing their existence

within the universal church and

would be entitled to explore such

ways."
The church has been discussing

for more than 20 years whether to

open the priesthood to women. A
decision is expected in the 1990s

from the church's general synod of

574 bishops, dergy and laity. Bish-

op Leonard is the leading oppo-
nent.

A minority of the 44 diocesan

bishops oppose women priests. But

Bishop Leonard asserted that

about 20 percent of the 10.700 cler-

gy support him. About 18.000

church members have registered

their opposition to the ordination

of women, he added. Bishop Graham Leonard
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be known he thinks he could be the

man. Mr. Bertrand, his aide, said

Mr. Defferre’s death had opened a
“space" that Mr. Gaudm hopes to

fill by drawing both Socialist and
rightist voters toward the center.

Mr. Gaudin, although Mr. Def-

ferre's rival in 1983, was his deputy

for urban affairs until 1977. That
was when a national Sotialist-

Communist alliance forced Mr.
Defferre to accept Communist
partners in city hall.

Later. Mr. Deffene’s authority

in his own party was challenged by
his former heir-apparent, Michel

PezeL It was after a long and
stormy political meeting over con-

trol of the Socialist Parly apparatus

in Marseille that Mr. Defferre fell

and sustained the fatal injury in his

apartment overlooking the Old
Port.

At the same lime, Mr. Defferre’s

Marseille has changed. Always rau-

cous and notorious for its former
role as a center of international

heroin trade, it has become known,
in the words of a recent study com-
missioned by city halL as “a sick,

unhealthy dty. a city in crisis, a dty
in decline, a dty of risks."

Laundry still hangs in bright col-

ors from the windows, and resi-

dents still gather at sundown to

drink pastis in cafes around the

port. But port activity, around

which the dty economy has long

revolved, has dropped, and other

industry has drifted away. Unem-
ployment has risen to 14 percent, 4
percent above the national average.

Many residents have blamed the

decline on Arab immigrants from
Algeria. City officials have estimat-

ed that two thirds of Marseille's

one million inhabitants came from
North Africa.

But the immigrants' numbers

have generated resentment and ra-

dal incidents that have become a

major part of city hall concerns.

Partly as a result, the National

Front, with its slogan “France for

Frenchmen.” has progressed from

5 percent of the electorate in 1983

to 24 percent in legislative dections

last year.
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Skepticism Rises Over U.S. Ability to Deploy Missile-Defense System in Next Decade CAREER: SSSXt

the options Tor

rwLd^2mem to Mr. Reagan,
Jj^^pqjarumaji officials have
?®cnped promising technologies

£,« a
r
“system architecture”

that would describe the overall

feasibility and cost of an
deployment, according to of-

^cials of the Strategic Defense Ini-
tiative Organization.

1> “We don't have an early-deploy-
Jhent

, architecture defined yet,"

said^Frani: Stirling, an aide to the

j^DI. director. Lieutenant General

James A. Abrahamson. at a recent

•conference in Colorado. Congres-

sional Critics say such a blueprint is

.Critical if an informed decision is to

be made.
• Advocates of early deploy-

ment find themselves in a quandary

over how to describe the system.

On the one hand, to sell. the idea,

jthey point out that the technology

draws heavily on current, proven

Socket systems. But to avoid con-

flict with the ABM treaty, they

jnust portray the technology as new

and exotic in order to proceed with

testing under the broad interpreta-

tion. of the treaty.

The treaty allows the testing of

technologies undiscovered in 1972.

loused on- “other physical princi-

.ples." One senior military official

said recently: “Either it's new or

jit's not new. Rockets are not new.

jThere is going to have to be some
very Fancy legal footwork" if tests

are to be allowed.

• The National Test Bed. a $100

million computer-simulation pro-

ject that SDI officials have long

.-contended would provide the

'“truth test" of whether a deploy-

fit-

y

Toi ary/kutarvUn

President Ronald Reagan salutes daring an address to
American Legion members in Washington in which he
defended his arms buildup as expensive but necessary.
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men l would be affordable and ef-

fective— and hence lead to a deci-

sion on whether to proceed— will

not be ready until late 1989 or

1990. Contractors hav not broken

ground for the headquarters of the

lest bed project. Critics question

how a decision could be made until

the test bed is in operation.

Some advocates or early deploy-

ment admit that there are many
unresolved engineering issues. But

they contend that without a near-

term goal, it may be impossible to

get Congress to provide enough

money to answer the questions.

As conceived by officials of the

program and ouLside, the first

phase of a missile defense system

would probably consist of three

different types of interceptor rock-

ets, each designed to knock out

enemy missiles at different stages

of their flight toward the continen-

tal United States.

While differing in some key re-

spects. each of the three share some

bask features: They would all be

small, fast and nonnuclear, mean-

ing that they would destroy oncom-
ing missiles merely by colliding

with them at very high speed.

The first line of defense for the

early-deployment system would

consist of small rockets, mounted

on hundreds of orbiting “garage"

satellites, that would attempt to

knock out enemy missiles within

minutes of launching, when their

booster rockets provide a large,

flaming target.

Thesecond lineofdefensewould
involve a set of ground-based mis-

siles. launched from the United

States, that would seek out the in-

dependently targeted warheads re-

leased from the missiles. Thatjob is

far more difficult, however, be-
cause the warheads would be lost in
a cloud of “decoys" also released
from the enemy missiles.

The third layer of interceptor
rockets, also launched from the
ground, would attack surviving
warheads as they re-entered the at-

mosphere, seconds from explosion
on earth.

By ail accounts, the space-based
rockets, called kinetic kill vehicles,

would be the most difficult ele-

ment, technically, of the intercep-

tor system. Several hundred “ga-
rages" would be circling the earth
at any given time, but only those
above Soviet missile fields or sub-
marines — about 10 percent of the

fleet by some estimates— would be
effective at the time of attack. After
an initial warning from sensor sat-

ellites, the space-based rockets

would home in on missile boosters

as they left their silos.

In a report published in Decem-
ber advocating an early deploy-

ment, a five-member panel from
the George C. Marshall Institute, a

conservative research organization,

said that such space-based weap-
ons were “not a quantum leap be-

yond existing defense technologies,

but an evolutionary development
out of relatively mature technol-

ogies of air defense.”

Along with other proponents of

early deployment, the Marshall
group pointed to the success of the

Delta 180 experiment last Septem-
ber. in which a modified Delta

rocket equipped with beat-sensing

devices and special cameras homed
in on and destroyed another Delta.

Critics agree that the lest showed
it was possible to find the target

missile amid the hoL exhaust gases

that surround its plume. But they

point out that before any space-

based rockets could be deployed,

they would have to be drastically

reduced, to about 250 pounds (113

kilograms) each, and that the SDI
organization has yet to even issue a
contract to address the engineering

problems.

The trade magazine Aviation

Week and Space Technology
quoted an unnamed official of the

program this week os saying that

developing a 500-pound intercep-

tor rocket, twice as large as the one

required, would be “a piece of

cake."

There is evidence, however, that

Pentagon officials may be curtail-

ing their requirements for the

space-based rocket in order to in-

corporate it in an early-deployment

system. Originally, the interceplor

rockets were expected to be able to

defend the “space garages” in

which they ore housed against at-

tack. and to aid in destroying war-

heads once they are released from
enemy missiles.

Recent briefings to congressio-

nal staff members, however, sug-

gest that the long-wave infrared

sensor, one of three used to pick
oul targets, may be absent from an

initial deployment because the

technology would not be ready.

“The bottom line,” said one con-

gressional staff expert, “is that the

rockets may not have the capability

to defend themselves against at-

tack" by missiles or space mines,

the expected countermeasures.

Experts said similar technology

problems might affect the second

layer of defense, rockets launched

from the ground that would seek

and destroy warheads as they hur-

tle through space during the rela-

tively long midcourse of attack.

The midcourse weaponry is

called the Exoatmospheric Reentry
Vehicle Interception System, or

ERIS. It is an outgrowth of the

1984 Homing Overlay Experiment,
in which a rocket launched from
the Kwajalem test range in the

South Pacific destroyed a dummy
nuclear warhead fired from Van-
denberg Air Force Base, about
3,000 miles (4,848 kilometers) away
in Californio.

The maneuverable stage of the

rocket used in the experiment, con-

taining the sensors and umbrella-

like “kill device" that hits a war-

head. weighed more than 2,000

pounds. But any ERIS kill vehicle

inexpensive enough to deploy in

large numbers “has to be in the

area of 100 pounds," said James
Katechis, the manager of the pro-

gram at the Army Strategic De-

fense Command office in Hunts-
ville, Ala.

“The goal is not really one of

size, but one of cost," said Mr.

Katechis. “The idea is to make the

cost of killing a re-entry vehicle

aboul one or two million dollars.”

COURyOISIER
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Nor would anyone say how
many ERIS missiles would be re-

quired, but the system would be

responsible for protecting the en-

tire country, officials say, .not just

the missile sites or specific cities.

Even some advocates of early

deployment question whether the

ERIS system would be ableto iden-

tify warheads. “It is possible there

will be very little discrimination

ability in the ERIS system," said

John Gardner, who left a post as

the director or the SDI systems

office to take a job at McDonnell

Douglas in Sl Louis.

“Even so, we think it is possible

U> do the job,” he said. But critics

say that because many missies

would be wasted on decoys, the

cost of the system would quickly

become prohibitive.

The current ERIS technology

evaluation is not scheduled for

completion until 1990 or 1991.

At about that same time Mc-
Donnell Douglas is to complete

testing on the third layer, the High

Endoatmospheric Defense Inter-

ceptor, or HEDI. that would be the

last line of defease against an on-

coming nuclear attack.

Unlike the ERJS project, the ef-

fort to develop a missile capable of

intercepting warheads as they re-

enter the atmosphere is not rooted

in past experiments. “We are still at

the ground-test stage," said Alan
Sherer. the HEDI program manag-
er for the army, “so the technology

is not yet proven.”

Eliminating decoys is not a ma-
jor problem for the HEDI system;

as the warheads re-enter the atmo-
sphere most of the lightweight de-

coys would probably be filtered out

or burned up. But the missile faces

another challenge: The heat gener-

ated as the interceptor rocket rush-

es through the atmosphere can in-

terfere with its own homing device,

an infrared sensor located in the

nose of the HEDI rocket.

Should the technology questions

be solved, there is considerable

question over whether the nation

has the launching capacity to put

the system into place. Conservative

estimates indicate that at least 6

million to 8 million pounds of gear

— including space “garages." sen-

sors and the bailie-management
stations that would coordinate the

defense — would have to go into

orbit. Some say the figure is twice

that.

Getting 8 million pounds into

orbit would require, excluding
maintenance flights, about 125

space shuttle launchings, five times

the number lauached before the

Challenger disaster last year.

In any event, most experts say

they doubt the Marshall Institute's

conclusion that ERIS deployment

could begin in 1992, and that initial

defense operations could begin by
Lhe middle of the decode.

McFarkme 'Adrift’

(Continued from Page I)

ed, but apparently felt pressured by
the criticism. Last week, David L.

Boren. Democrat of Oklahoma, the

chairman of the Senate Select

Committee on Intelligence, called

some of Mr. McFariane's testimo-

ny "Strange."

Mr. McFariane's testimony con-

flicted with that of Mr. Regan over

the question of when the president

first approved the shipment of

weapons to Iran. Mr. McFariane
testified that the president had ap-

proved the initial shipment of

weapons through Israel, while Mr.
Regan testified that he had not.

Others involved in the Iran ini-

tiative, including Mr. McFariane’s

successor. Vice Admiral John M.
Poindexter, and his key aide. Lieu-

tenant Colonel Oliver L. North,

had refused to testify, invoking

"

their protections against self-in-

crimination under the Fifth

Amendment of the U.S. Constitu-

tion. Friends of Mr. McFariane
said this increased the pressure on
him.

Leonard Garment. Mr. McFar-
iane's attorney, said he felt a sense

oT duty to testify, and did so truth-

fully. but found himself “surround-

ed by so much hostility and such

intense political opportunism."

Mr. Garment said it bad been

“very' difficult” for Mr. McFariane
that “so many people" were “pre-

pared to take advantage of any-

thing for purposes of making a po-

litical point-"

Mr. McFariane was taken to Be-

thesda Naval Medical Center on
Monday, just hours before he was

scheduled to be interviewed again

by the special review board chaired

by former Senator John G. Tower,

Republican of Texas. The board is

investigating procedures of the Na-
tional Security Council in the Iran-

contra affair.

Sources said the panel had
scheduled a long session with Mr.
McFariane, in which he was to go
over details provided by other offi-

cials and the panel's recommenda-
tions. The sources said the session

was not expected to be confronta-

tioaaL

However, an administration offi-

cial who has known Mr. McFariane
since the early days of the Reagan
presidency pointed out that Mr.
Tower and another member of the

panel. Brent Scowcroft, the former
national security adviser, had been
mentors to Mr. McFariane. This

official said that Mr. McFariane
may have frit anxiety about anoth-

er long review of the Iran policy

mistakes in front of two men for

whom be had high esteem.

Others said that Mr. McFar-
iane's troubles ran deeper. They
recalled that be had worked for

Henry A. Kissinger when Mr. Kis-

Rebert C McFariane

singer ran the NSC and often fash-

ioned himself in Mr. Kissinger's

mold as a strategic thinker, even

though critics said be was not of the

same depth.

Mr. McFariane was said to be

concerned about finding a wav to

continue, influencing and making
policy, perhaps in a future adminis-

tration.

But the Iran-contra affair threat-

ened to deny him such an opportu-

nity. perhaps forever. “He wor-

ried,” said one friend, “about
whether be would ever be able to be
confirmed again."

Mr. McFariane often puzzled

those who worked with him. He
offered a quiet, self-effacing exteri-

or, but to intimates he could reveal

sharp emotional swings. He often

lectured reporters about nuances of

policy with complex sentences

sprinkled with Latin phrases, but

he also regaled them with imita-

tions of Mr. Kissinger and former

President Richard M. Nixon.

As national security adviser. Mr.
McFariane struggled to wring a
consensus on such issues as arms
control out of Mr. Reagan's feud-

ing Cabinet members. He was not

always successful
-

After be resigned, he said that

Secreiaiy of State George P. Shultz

and Secretary of Defense Caspar

W. Weinberger had such “funda-

mentally different" views that it led

to “paralysis" in derision-making.

Mr. McFariane also said last

spring that Mr. Regan's tenure as

chief of staff had been marked by
“growing disorder" in the White

House. He made no secret of his

disdain for Mr. Regan.

Mr. McFariane, who remained a

consultant to the NSC through last

year and retained an NSC comput-

er and secure phone in his house,

often impressed others as unshak-

able.

David Kimche, the former direc-

tor-general of the Israeli Foreign

Ministry, who dealt with Mr.
McFariane in the Iran arms sales,

said of him Tuesday: “Some men
are made of steel But steel doesn't

bend, it breaks.”
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Pinochet Says

Ex-Agent Is

eA Deserter’ f

By Malcolm Coad
Washington Post Seffti t

SANTIAGO — President Au-

gusto Pinochet has described as “a

deserter" the former secret police

officer whose testimony last week

in U.S. District Court in Washing-

ton implicated the Chilean leader

in a cover-up.

The formr^ igenu Major Ar-

mando Fernanda, testified to be-

ing an accessory to murder in the

1976 slayings in Washington of Or-

lando Lctdier. an exiled Chilean

diplomat, and his American assis- t

tanL Ronni MoffilL
*

Major Femindez said General

Pinochet had ordered, a judicial

cover-up to prevent U.S. extradi-

tion of suspects in the case.

Genera] Pinochet, in his first

public comment on Major Fernan-

dez's flight to the United States,

said Tuesday that “information I

have indicates that this gentleman

went thinking he was on the loose,

when tie was still in the army.”

“As far as I'm concerned, he’s a

deserter," General Pinochet added.

His comments appeared to con-

firm that the Chilean Army plans

to cashier Major Fern&ndez for

leaving the country without per-

mission and without awaiting a re-

sponse to his resignation request,

submitted three weeks ago.

Observers have been expecting

such a response as an attempt, in \

one diplomat’s words, “to blacken

Femindez’s name to contain the

effects within the aimed forces of

his allegations."

Among human rights organiza-

tions, meanwhile, last week's reve-

lations by Major Fernandez have

rekindled hopes of getting new in-

formation on other unresolved po-'

titical killings of Chileans.

Carmen Hertz, a human rights

lawyer and widow of a radio sta-

tion director in the northern town

of Calama, said,“We believe Major

Fern&ndez “took part in the firing

squad execution of my husband
and 25 other political detainees in,

October 1973." .

Mrs. Hertz said Monday that she

would request the U.S. court to

allow Major Fernandez to be ques-

tioned on the Calama executions.

The deaths were among 72 or-

dered in the Atacama Desert region
“

during a visit by a military delega-

tion from Santiago led by General

Sergio Arellano Stark.

General Ardlano was unavail-

able for comment this week, but in

his previous statements on the case

he has always said the deaths in the

north were ordered without his

The Impact of Islam
(On politics,peace,
economics,and you).

Islamic fundamentalism. It will not go away,

it cannot be ignored, it must be understood

Springing from a region of major impor-
tance, and tragic instability, it affects us all.

It is a force of towering strengths and explosive

contradictions,

A profoundly conservative religious

movement, it is, at the same time, a pillar of the

Saudi Arabian monarchy, and a driving force behind revolution, terror and
assassinatioa

Not by nature anti-western, or anti-capitalist, it is pro-muslim. By its extra-

ordinary power to embody religious, social and economic drives, it becomes a

channel ofexpression, and a catalyst ofprotest

What are the realities behind the caricatures?

To answer this question a team ofleading scholars drawn from Oxford and
other major universities has worked for the last year. Their findings are now
presented in a major Oxford Analytica study Islam in Perspective!

This detailed and authoritative work first examines the basic tenets

ofIslam,and then proceeds to explain its impact on social economic and political

events, country by country, in the Middle East, Africa and Asia.

‘Islam in Perspective’ provides definite answers to the question ‘what makes
Islam ‘Islam?

Ifyou have a business or personal interest in understanding the forces that

shape your life, or a need to cope with history before it happens, you
should read it.

You may obtain a copy by means ofthe coupon below.

ffim OXFORD
ANALYTICA

TO: OXFORD ANALYTICA 1TD.91A HIGH STREET. OXFORD OXl -IHJ.ENGLAND.PIEASK >KND ME rtwv.iv>*
OF ISLAM IN PF.RSPKlTIVK.! KNCLOShMY FOR £3H5 PER (_( H»V S HJiA'SK BH.l.Mk MYCOMPANY

12-2-87
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V. Freud’s Fantasy

On the Origin

Of Neuroses

SCIENCE

By Daniel Goleman
Nm- York n«iow
HWYORK—The recent dis-

J. ” covery of a wildly speculative
manuscript by Sigmund Freud,
which had long been thought lost,
promises to touch off a new round
of debate about the influences that
spawned psychoanalytic thought.

In die 1915 manuscript, titled “A
Phylogenetic Fantasy, Freud pro-
poses that anxiety, paranoia and
other mental disorders ynch em-
body inodes of behavior that were
once adaptive for the human spe-
cies in the stages of evolution be-
fore and during the Ice Age.

Although Freud evidently came
to view some of the ideas u it as
theoretical dead ends, the manu-
script is certain to come under me-
ticulous scrutiny by scholars seek-
ing new dues into the development
of his thinking. Because the ideas
are so far-fetched, some allies of
psychoanalysis fear Freud’s critics
may use the paper to dismiss the
entire body of his work.
The manuscript, which will be

issued in English translation later

this spring by Harvard University
Press, has already proved useful to
scholars tracing Freud’s thinking

Despite the fact that Freud evi-
dently discarded it, ideas articulat-
ed in it emerge in bits and pieces in
later writings. The document »l«r
points to the influence on Freud of
the biological thinking of his time,

especially the now discredited the-

ories of the naturalist Jean-Baptiste
de Lamarck, who wrote in the 18th
and early 19th centuries.

Freud wrote the paper during a
period of considerable stress in
which he superstitiously feared that

his own death was impending and
in which some of his disciples were
leaving the fold and proposing rival

theories. One of those disciples.

Cart Jung, would lean heavily on
evolutionary ideas similar to those

used by Freud in this recently

found document
In tits manuscript according to

many scholars. Freud appeared to

turn to a literary mechanism he
would use often in the explication

of his ideas: He put forward a story

that might or might not be ground-
ed in reality but whose mythologi-

cal content revealed what he saw as

basic human conflicts.

“The Phylogenetic Fantasy”—

a

phrase Freud used in referring to - _ _ . , .

his manuscript in a letter to an were easily met. But with the onset

associate, andwhkh ha& been used of the IceAge. people become high-

for the new publication —is in two hr anxious. The same anxiety,

parts. The first summarizes in a proposed, ts seen in infants - “d' according to Stephen Jay

who are fearful erf strangers and
anything new, and in adults as

“anxiety hysteria.” a neurosis that

might now be called an “anxiety

disorder”

As the Ice Age intensified and
food shortages worsened, Freud
wrote, die human hordes had to

limit reproduction; they turned, be
said without elaborating, to “per-

verse satisfactions’* instead erf geni-

tal sex. This, Freud proposed is the

baas for the neurons he called

“conversion hysteria,” which today

would be called simply hysteria. In
that disorder, according to Freud, a

sexual impulse is inhibited and
shows up in disguised form as, for

instance, an imaginary paralysis.

As the Ice Age continued, hu-
mans gathered in small groups,

each dmmnated by a strong brutal

father figure. The father figure used

his intelligence and the newly dis-

covered power oflanguage to assert

his invulnerability and exclusive

romplex. theory of personality but
it appears to be pan of his effort to
bring that theory more nearly into
tine with the evolutionary ideas
that were the passion of the day.
particularly the ideas of Charles
Darwin and
“I’m sure Freud would be horri-

fied to find this published”
Arnold Modell, a psychoanalyst at

Harvard Medical School. “But for
Freud scholars it is quite a signifi-

cant find."

The manuscript is one of 12 pa-
pers that Freud wrote in 1914 and
1915 in which he set forth the main
theoretical underpinning^ of psy-
choanalysis. a pan of his work
Freud called the “metapsycholo-
gy.” His intention was to formulate
an all-embracing, grand theory of
thepsyche.

Freud chose to publish five of
those papers and it had long been
assumed that he destroyed the oth-
er seven. The best known of the
published papers is “Mourning and
Melancholia?*

Freud wrote to many colleagues
while he was working on the meta-
psychology, reporting on the pro-
gress erf what he said would be the
definitive summary of his theoiy.
Then, in a puzzling reversal, in a

1919 letter to Lou Andreas^Salom^,
a dose disciple, Freud denied that

be had ever written the missing
papers, induding the newly discov-
ered “Fantasy.” The discovery of
the missing manuscript deepens the
hopes of some scholars that other
lost Freud papers may yet turn up.
The manuscript was among doc-,

uments belonging to Freud’s
daughter Anna, who died in 1983.

Die documents were found in a
trunk containing the papers of San-
dor Ferencri. Freud had sent him a
copy for comment.
Only a handful of American psy-

choanalysts have, as yet, seen the
essay. The manuscript was pub-
lished in German last year.

According to letters he sent at

the time to several colleagues,

Freud wrote the 12 metapsycholog-

ical papers in a feverish burst of
productivity over six months or so,

when the disruptions of WorldWar
I had reduced his patients to two or
three a day.

Id the earliest stages, as Freud
tells the fantasy story, humans
lived in small bands in an Eden-like

paradise where their survival needs

IN BRIEF

castration of sons by the tyrannical

father, suggested to him the evolu-

tionary underpinnings of schizo-

phrenia, mania and depression.

It was his view that each of these

responses were all in some way rea-

sonable adaptations to prehistoric

reality. For example, Freud saw
anxiety as an appropriate response
to the hardships of the Ice Age and
paranoia as a reasonable response

of the soos to the tyrannical, cas-

trating father. In Freud's view,

these responses, acquired by one
generation, were then passed on to

successive ones.

Several scholars note that the

“Fantasy” shows the strong influ-

ence on Freud of the thought of

Lamarck, who proposed that char-

acteristics acquired by an organism
during its lifetime could be passed
on to successive generations — a
point of view thoroughly discredit-

ed by modem genetics.

It was not unreasonable for

staccato style his emerging expla-

nation of the origins of the neuro-

ses and other mental problems.

The second half describes how
these mental problems might be
remnants of humanity's evolution-

ary travails. It elaborates on a the-

ory of civilization Freod had first

pul forth two years earlier in “To-
tem and Taboo,” a central drama
playing on a familiar Freudian

theme, the rivalry of father and
son. He depicts a primitivehorde of

Ice Age people, headed by a tyran-

nical father. The father in this ar-

chetypal drama drives the sons into

exifc and they return to kill him in

what can be seen as a variation on

the Oedipal struggle.

The guilt that ensues from that

murder, Freud proposed in “Totem
andTaboo," has been passed on in

human heredity. In the recently

found manuscript, Freud traces all

human psychopathology to this

drama. He proposes that each de-

ment of this primal drama — pa-

rental tyranny, exile, murder, ela-

tion after the death and depression

— has found its way into the mod-

em psyche as one mental disorder

or another.

The manuscript was created at a

rime when Freud already had a

it to the women in the group,

i phase of mankind has left the

legacy. Freud asserted, of obses-

sional neurosis, a psychic legacy for

mankind in which some people are

obsessed with the need to follow

rules and are the captives of detaiL

Similar scenes, particularly no-

tions in which Freud depicted die

Gould, an evolutionary biologist at

Harvard University, and author of
“Ontogeny and Pbylogeny,” in

which he discusses Freud’s evolu-

tionary beliefs.

“When he learned his biology in

the 1880s, Lamarck and recapitula-

tion theory were prominent,” Dr.

Gould said. “But at the end of his

life, when biology had thoroughly

rejected Lamarck and recapitula-

tion, Freud still dung to it He had
woven that view of evolution so

thoroughly into his own thinking,

that he needed it for the logical

consistency of his own theories.”

The lost works may have found
their way in disguised form into

later publications by Freud. David
Bawden, a Chicago psychoanalyst,

proposes for instance that “Beyond
the Pleasure Principle" and “The
Ego and the Id" are repositories of

ideas from the lost papers.

Some passages that Freud insert-

ed after 1915 into later editions of
earlier works show evidence of the

ideas developed in the “Fantasy.

In 1919, for instance, Freud added
to “The Interpretation of Dreams,”
first published in 1900, a passage

saying that “an individual's devel-

opment is in fact an abbreviated

recapitulation” of the development

of die whole human raoe.

Even Large Valium Overdoses

Are Unlikely to Cause Death
By Harold M Schmeck

Vnr VwA Times Srmce

T HE tranquilizer diazepam.

also known under the trade

name Valium, is commonly used m
suicide attempts but seldom causes

death, experts say.

“In fact, it turns out to be the

best thing for a would-be suiodeto

take." Dr. Philip Muskin of Co-

lumbia Presbyterian Medical Cen-

ter said Tuesday, because diaze-

pam alone is unlikely to cao&

death, leaving die would-be suiade

with another chance at life.

Robert C. McFariane. the for-

mer White House national sectmty

adviser, was hospitalized Monday

for an overdose of the drug.

Some people have taken.

wvs. Specialists are often reliro-

mi loiedfywhatih^mean^
urerndytarge doses becm*eitey

.> not want to provide inadvertent

jvice to a would-be suicide.

McFariane was reported whave

ken more than

id individuals bad survived many

mes that amount. The drug *

wnmonly taken in 5- or I0-nulli-

nm tablets- The risks

* substantially greater, however

hen large quantities arc taken m
Imbinsuori with alcohol of oihcr

Dr. Herman van Praag, chair-

man of the department of psychia-

try at Albert Einstein College of

Medicine, cautioned that it was ex-

tremely difficult to assess the mo-
tive erf anyone who took a drag

overdose. On the other hand, be

said drag overdoses were the most
common means in attempted sui-

cides.

Diazepam is one of a class of

medicinal compounds, the benzo-

diazepines, that are widely used

against anxiety and as sedatives

and muscle rdaxers. McFariane

was reportedly taking it for back

pain, an accepted use of the drug.

Until 1981, Valium had for many

years been the single most widely

prescribed drug m the United

States and probably in the world.

In recent years it has lost that pre-

eminence, although it is still widely

used.

Dr. Bruce H. Medd, an assistant

vice president of HofTmann-La

Roche in Nudey, New Jersey, man-

ufacturer ofVauum, estimated that

on any given day three miDion

Americans might take diazepam

and that eight million or nine mil-

lion might take it over a year.

At one tune diazepam was con-

sidered virtually free of risk and

therefore was used “almost like

candy” said Dr. Sidney Cohen of

the University of California at Los
Angeles, who added that people

who took the drug for medical pur-

poses conld function well while us-

ing iL Today, however, specialists

say it can be addictive when taken
in excessive amounts over a long
rime.

Diazepam is extremely solable in

fat and, consequently, is taken up
rapidly by the brain. "It is estimated

that the drug gets to its appropriate

receptors in brain cells in 60 sec-

onds.

A drawback to the drug is that it

also lingers for a relatively long

lime in the body. It has been esti-

mated that it takes the body as long

as 50 hours u> dispose of half of the

drag.

Toe most common advene ef-

fects of diazepam are lethargy, oc-

casionally blurred vision or forget-

fulness- Sometimes a patient who is

under treatment for anxiety will

appear to go into a state of depres-

sion. Specialists say that anxiety

and depression often went together

and that the depression in such

cases was not likely to be a direct

result of the drug but a manifesta-

tion of the patient’s underlying

condition.

The latest edition of the Ameri-
can Medical Association’s Drug
Evaluations text said benzodiaze-

pines were usually the drugs of

choice when anti-anxiety or Seda-

tive action was needed. The drugs

are also used in some cases lor

alcohol withdrawal, seizures ami
localized muscle spasms.

Giant Ape BonesFound in Vietnam
TUCSON. Arizona (LAT)—The first western anthropologists to visit

North Vietnam since before the war have confirmed Vietnamese reports

that prehistoric humans may have lived in Southeast Asia side by side

with a massive primate known as Gigamopi thecas.

John W. Olsen and Russell L. Ciochon. both of the University of

Arizona, also confirmed that Vietnamese archaeologists have located new
fossil deposits that may contain the first skull from the extinct ape. So far,

identification of Gigamopilbecus has been based upon the discovery in

India and China of more than 1.000 teeth and threejawbones. Scientists

say the docile, plant-eating ape stood nine feet (2.7 meters) tall and
weighed more than 600 pounds (about 272 kilograms).

The Arizona researchers said in a recent interview that they plan to

return to Vietnam in December to help excavate the sites.

Survey Shows Support lor Chemistry
CAMBRIDGE Massachusetts (NYT)—A survey conducted for the

American Chemical Society says that most Americans lack “the slightest

idea” of what chemisuy is, but regard it as important.
Despite the evident ignorance of most of the 1,448 respondents, 81.7

percent of them stated that they supported chemistry and chemists,

according to polllakers for Cambridge Reports Inc. ofCambridge- People
were less enthusiastic about chemical companies and manufacturers.

Leukemia Treatment Is TEncouraging9

BOSTON (UPi) — Researchers have produced promising results

treating a type of adult leukemia with an experimental therapy that

involves transplanting patients’ own bone marrow after it has been
treated with tailor-made antibodies.

“It's encouraging,” said Dr. Edward D. Ball of the Dartmouth Medical
School in Hanover, New Hampshire. “Prolonged disease-free survival is

being achieved in patients who historically would have relapsed."

MagnetometryLeads to LostTomb
BERKELEY, California (UPI)— Magnetometry, the science of mea-

suring the intensify of (he earth's magnetic field, led archaeologists to

what they believe is the long-lost tomb of the sons of the Egyptian king

Ramses II. Kent R. Weeks, a leading Egyptologist and associate profes-
sor at the University of California at Berkeley, recently reported.

He said he unearthed the debris-filled entrance of the 3,300-year-old

tomb in January below a quarter-century-old sewer line in Egypt’s Valley
of the Kings. He used a combination of sonar, radar and magnelometiy
to find the right entrance, Mr. Weeks stud in a report issued by the
University of California.

STARS AND STRIPES
skippered by

DENNIS CONNER

WINNER
OF THE LOUIS VUfTTON CUP

{janiittry 19. 198^)

WINNER
OF THE AMERICA'S CUP

(febnuiryi. 1WT)

The America’s Cup.

and Louis Vuitton?

Three years of unremitting

pursuit and more than 40 races

between the 12 elite challengers

competing for the Louis Vuitton

Cup* have allowed us to reclaim

the America’s Cup.

Fresh from this two-fold

victory, we are proud to bring

home in our bags this historic

trophy, captured, by the

Australians in 1983.

For America and for us, this

victory is more precious than ever.

The American Eagles

!

"Louis Vuition organized and sponsored the Challenger Races for the America’s Cup (the Louis Vuinoo Cup)
in collaboration with the Yacht Club Costa Smeralda.
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INTERNATIONAL POSITIONS
THE BANK FOB INTERNATIONAl

SETTLEMENTS
an International Institution

in Basel, Switzerland.

invites applications from

ECONOMISTS
to HQ a vacancy in its Monetary and Economic Department

TVie position involves work in o Secretariat serving a Commit-

tee of senior central bank officials, the preparation of policy-

oriented papers relating to issues in international finance, as

welt as research in that field.

Candidates should be around 30 years old, have good
academic records and several years of working experience,

preferably in the area of international finance. They must be

able to draft clearly and rapidly in English. A working

knowledge of French and/or German would be desirable.

Good salary, first-doss pension and welfare schemes and
many other anallory benefits.

Phase write, enclosing curriculum vitae, copies of testimonials

and recent photograph, to the

Personnel Manager
Bank for International Settlements

4002 Basel, Switzerland.

RADIO FREE EUROPE
RADIO LIBERTY

American Radio Station, Munich has 3

vacancy for an

Editor

Cross Report Unit

with native Hungarian, excellent English

and a good knowledge of world affairs to

write English news stories or digests from
Hungarian radio and television broadcasts.

Please submit your written application to:

.

RFE/RL, Inc, Personnel Department
Oettingeostr. 67, D-8000 Munchen 22

IENIORACCOUNT
REPRESENTATIVE
Microcomputers
Zenith Data Systems has become one of the leaders in the
microcomputer marketplace. Our smart planing has enabled
us so design a top-rated fine ofproduce and capture some
vetyselecttnaricets.We'renowthemajor supplierco trie U5.
Government; and are seeking a Senior Account Represen-
tative to service our military contracts abroad.

TWs position is based In out Seoul South Korea office. The
selected candidate must have us. citizenship, tie a raRege
Graduate or equn^len]: preferably in busfoess, have excellent
problem solving skills and a rnJnimum of 3 yean sales or
martcfflng experience incomputerorgovernmentcomputer
sales. A knowledge of US government contracts will fie

necessary arxiintenTaJonal sales experiencevv^tfegovern
merit is a decided plus.

Smartmarketingand sotfid business planning is ourscanty
for success.Wy not make it yours? To esptore your ptece
n our ftmjie. your resume with safaiy heaeMy in con-
fidence to;Zenith Data ^ysDenBv 1000MlfwatticeeAvenue
Glenview, 1L60Q2S, USA.Attn: Grace Whiting.An Equal
Opportunity Enrptoyer M/F/H/V.

A WtoBy 0*rxxl Sutx*}iary ol
Zenth EtocUoncs Corporation

’mjtm
|

data
I systems
CdipoMlion

The Strategy To Succeed

Litton
CORPORATE
AUDITOR
Excellent opportunity with major
MULTINATIONAL company

Frnandd Audits
Review* of Operational Procedural
and Controb
Special Investigations

The person we are looking for should ideally be

between 25 ml 40, and have at least three years audit

expo fence. preferably on the staff of an international

firm of pubic accountant. He should be responsive to

chdtenge and possess potential for other

management opportunities such as confroiierships. He will

be based in a major European aty and will travel

extensively throughout Western Europe, returning home
far weekends. Applicants preferably already resident

in Europe should have a good working knowledge of

German or kalian in addition to fluency in English.

Generous sdory and other benefits. Applications and
curriculum vitae to be sent jo:

Mr. EA. TiUinan,

European Aucfit Director

UTTON INTERNATIONAL SJL,
Gufaebfnme 28,
CH-80SO Zurich, Switzerland.

CRYPTO AG

CRYPTO AG, located in Zug, Switzerland, is one of the

world’s leading manufacturers ofadvanced ciphering

equipment An importantsupport for our high technology

products is good documentation. To make sure that our

customers are supplied with proper operation and

service manuals for the latest equipment generation,

we need to expand our documentation team with an

experienced

v* 1,

>

at: K

ir”

Technical Author/Editor
.w

You should have a good command of technical English,

preferably English mother tongue, andan ability to write

clearly, simply and correctly. In order to communicate

with our development engineers, you should have a

working knowledge of German. A technical background

in telecommunications and/or microprocessors would

be ofgreat advantage.
e-.Hr

We offer you introductory training in our extensive line

of ciphering equipment, comprehensive social benefits

and an independant, creative atmosphere within a small

team as part of a dynamic company in the heart of

Europe.

If you feel that you have the experience and the ability

which we require, please send your application and CV
to CRYPTO AG under reference number VMR-370.
Our Personnel Manager, Mr. R. Buhlmann, will gladly

answer any questions you might have.

/
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CRYPTOAG
Zugerstrasse 42, 6312 STEINHAUSEN, 042-44 7722.

ABU DHABI
NATIONAL OIL

COMPANY
ADNOC is one of the major 06 companies in the Mkktie East controiSng the Exploration,

Production and Processing of Oft, Gas and Associated Products in Abu DhafaL

The Company wishes to appoint to its Data Processing Sendees Directorate a:

“DP PROCUREMENT ANALYST*
to woric within the Corporate DP Management team. Different Mainframe technologies

auCh asCRAY. 1CL.IBM andHP are tooperation tothe ADNOC Groupof Companies, to

addtton to PCs and local Area Networks.

The candidate *9 ensure theft ADNOC obtains competitive offers n DP-related

acquisitions through drafted .technicaVeconorNcal evaluation of procurement related

documentation both (luring study and at the tone of tender assessment He is to apply -,

technical judgment for ensuring that DP acquisitions are compatible with the ADNOC
Group DP strategy.

He should maintain awareness of the Market place for DP related equipment and
services of relevance to ADNOCs need. Specific product evahiatiorYfteid testing are
envtsageabto as weH as assessment of suppiorsfbidders profiles.

The cantfidate should have a University Degree in Computer Science or equivalent, plus
significant technical training to DP ooupied wife 8 years relevant Date Processing
experience torturing 3 years as Systems Engineer. Substantial experience In specifying

DP equipment and very good knowledge of Engfish are essential.

ADNOC s attractive benefits include a competitive tax-free remuneration, mecSca! care,

family accommodation, tumSure allowance, paid home leave for the family and
educational assistance for elgible chfidren.

Interested candidates are invited to forward their detailed applications together with

photocopies of their education and experience certificates, within three weeks from the

date hereof, to:

THE HUMAN RESOURCES DtVtStON MANAGER
PERSONNEL DIRECTORATE

ABU DHABI NATIONAL OR. COMPANY (ADNOC)
P.O. BOX 898 - ABU DHABI - UAE.

The League of Red Cross
and Red Crescent Societies in Geneva

has an opening for the position of

Director of Operations
located at Hs Secretariat in Geneva

The Job
The incumbent of this position is responsible and accountable for all League

Operations. The person appointed will plan, manage, coordinate and evaluate League

assistance to National Societies in the relief operations, development programs and
disaster preparedness fields. This position reports to the Secretary General and the

holder a a member of the Management Group, A Group of Unit Heads assigned to

specific geographical areas within operations, as well as the Head of Procurement,

report to the Director of Operations.

The Requirements

University degree. Previous field managerial experience with proven ability to

manage people, relief operations and development programs are vital. The candidate

needs to have the ability to manage the financial issues related to operations with

an annual turnover ranging from 100 to 300 Million Swiss Francs. Huent English

and/or French, as well as good knowledge of the other language is required.

Knowledge of Spanish and/or Portuguese would be an advantage.

The League
The League of Red Cross and Red Crescent Societies is an international

organization of highly motivated people working with 144 National Societies

throughout the world. We offer attractive working conditions, social benefits and
remuneration in line with qualifications,

ifyou are interested, please send your application to:

League of Red Crass and Red Crescent Societies

Human Resources Deptefinent

P.O. Box 372- 1211 Geneva 19 - Switzerland.

ABU DHABI
NATIONAL OIL
COMPANY

ADNOC is one of the major oil companies in the Middle East controlling the

Exploration, Production and Processing of Oil, Gas and Associated Products in

Abu Dhabi and the Marketing of ADNOC’s hydrocarbon products.

ADNOC is strengthening and enlarging its Internal Audit function and requires

qualified and experienced staff for the following new positions:

HEAD, OPERATIONAL AUDIT:
An individual experienced in developing and managing comprehensive prog-

rammes of Management and Operational Systems Audtts preferably in an
integrated oil company. The primary objectives of the job holder wifi be to

evaluate the efficiency and effectiveness of resource utilisation in the Company
and to identify profit improvement opportunities.

Candidates must have an appropriate professional qualification Le. ACA, ACCA
or CPA or equivalent (e.g. Chartered Engineer) with a minimum of 10 years
experience preferably in the oil or refated industries.

SENIOR INTERNAL AUDITOR (OPERATIONAL):
An irvffviduai experienced to conducting Operational Audits, who is also capable
of supporting and assisting the Head, Operational Audit in futfiKng his duties

and responsibifities.

Candidates should have a professional accounting qualification i.e. ACA, ACCA
or CPA with a minimum of 7 years relevant experience preferably in the oft or
related industries.

INTERNAL AUDITORS (FINANCIAL):
Individuals experienced in conducting audit reviews of financial and accounting
systems and procedures.

Candidates must have a professional accounting qualification i.e. ACA, ACCA
or CPA with a minimum of 4 years experience preferably in the oil or related

industries.

ADNOC’s attractive benefits include a competitive tax-free remuneration, good
career prospects, medfca) care, family accommodation, furniture allowance,
paid home leave tor the family and educational assistance for elgible children.

The above positions require very good knowledge of English. Knowledge of
Arabic will be an advantage.

Interested candklates are invited to forward their delated applications together
with photocopies of their education and experience certificates, within three
weeks from the date hereof, to:

THE HUMAN RESOURCES DIVISION MANAGER
PERSONNEL DIRECTORATE

ABU DHABI NATIONAL OIL COMPANY (ADNOC)
P-O. BOX 898 - ABU DHABI - UAE.

GENERAL COUNSEL
ICC COURT OF ARBITRATION

The Court of Arbitration of the International Chamber of Com-
the world's most widely used centre for internationalmerce.

cammeFtial mfchretion, « seeking a General Counsel to join the
Court's Secretariat
The General Counsel, who will report to the Court's Secretary
Generd, will hove cxnong his or hercW i-esporabilities the provision
of legd stodes and opinions relating ta matters orbing from the
Court’s work and keeping the Court's Secretariat abreast of develop-
ments in practice and theory in the field of inter national commercial
arbitration. He or she win be cofled upon to speak on ICC arbitration
at cofloquia and seminars. In the absence of the Court's Secretary
Generd. the Generd Counsel assumes responsibility far the activities

of the Secretariat.

The successful applicant, perfectly fluent in English, preach end
possibly a third language, especially German, win have a dvil law
bacteround and tft leart 5 years successful practice in an international

law firm or international corporation. He or she will be adept at legal
research and writing, have a keen procticd understanding of mtomo-
riond trade and commerce, and be able to travel.

The past should be filed by Moy 15.

Pfeasetendyo*ruppBcaiion and C.V. mt&m- CCafidtntialcooermat
laterAon TS tot

Director of Personnel
International ChamberofCewEence (1CC1
38 Com* Albert 1~
75008 PARIS
FRANCE
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To place an advertisement

contact your nearest

International Herdd Triune

representative on

Max FSRERO
181 Ave. Charies-de-Gaufte,

92521 Neuffly Cede*,

France.

TeLr 46-37-93-00.

Telex; 613 595.

INVESTMENT
MARKETING EXECUTIVE

A small but successful international investment

company based in London with offshore affiliates

requires a seasoned investment marketing executive

na iwith specific experience in dynamic bond and stodk

underwriting, and in venture capital. The candidate

should be familiar with European and America®
financial markets, ideally aged between 28-40.

Responsibility mainly for business promotion m
London and Europe through the broker/deakfr;

system, as well as insurance companies and
mutual/trust funds and pension funds.
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Thinking
of changing?

(iin

AMO RHaD> to act? II so, here is a third quest ion: your .

annual salary, is it over $ 50,000? Like many other
executives who have reached ihc higher brackets, you
may well find that the job-change methods you used,
earlier in your career can no longer produce the result
you seek loday.

Alain Forgeoi, Harvard MBA. Wiliet Weeks, former
President ofthe International Herald Tribune and For-
geot. Weeks consultants have helped for the past
*0

y.
an more ‘Han 3.000 lop executives such as your-

Mir to mount and conduct a sophisticated search ofthe
hidden side of the international job market.

Telephone fora free initial confidential meeting. We
S,lua!ion and e*Plain if and how we

can be helpful toyou in achieving your particular goals.

'“vs

Forgeot, Weeks
International Career Consultantsv^treer consultants S

: 50
' o
Ue St Fe

r
dinand

- 75017. Tel. 0) 45.74.24.24 ^Geneva . 9. route des Jeunes. 1227. Tel. 022.42.52.49
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Manager?
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1 re3lte^ ranagonrat positions.
C°mp?“e5 havin8 international operations.56% have reqsonsTtilitia for international operations^
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WALL STREET WATCH

Crackdown on Smoking
Bums Tobacco Stocks

By VARTliVICC. VARTAN
.NVm- York Times Serrice

TnJ ISfis;

n^° he,P«t depress shares of the Big Three U s!companies, a<
r
cord,DS to industry analyte. These in-^u

*.Tn<s aboUt P^^-Sibilitvhiigatiorcon-

S2r
b C

- ^ mc
T
ease *“ cigarette eidsemes and auinunuing decline in unit sales.

_ “? *eJ®ifst of a scries of restrictive moves, the New YorkPubhc Health Council adopt-
ed regulations Friday that - . _
would prohibit smoking as of Low inflation IS
May 7 in most public indoor 1 . .

makers7
pricing

flexibility.

May 7 in most public indoor » . .

areas in the state and restrict reducing Cigarette
smoking on the job and in
most restaurants. That action
came as new federal rules
.vent into effect restricting

smoking in government build-
’ " ' '

ings nationwide. As one analyst said, “These anti-smoking devel-
opments certainly are not a positive few the tobacco stocks.”

Philip Morris dropped SI Tuesday, to $84,675, while RJR
Nabiscodcchncd $1,675, to $58JO. American Brands fell $1 675,
lo $49.50.

Last year, the tobacco group consisting of there issues ad-
vanced 56.1 percent, according to Standard & Poor’s. The gains
reflected a continued rise in earnings and impressive profit
margins by the widely diversified companies. Lately, however,
money managers have placed less emphasis on consumer nondu-
rables. including tobaccos, soaps and similar products, whOe
enlarging holdings of technology and other cyclical sectors.
As a result, investment opinion remains divided on the outlook

For tobacco issues. Mr. Goldman is bullish on the group. **We
have buys on all three stocks,” he said. “You have an imnatml
confluence of three factors working in their favor in 1987 and
1988. Prices are moving up, while production costs <ferline

L $o
vou gel built-in margin expansion.”

S
ECONDLY, “These companies produce excess rash flow,
which means they are in a position to lower interest expense
as they pay down debt,” he said. “Finally, since they pay

high corporate tax rates, the companies will benefit from lower*
rates stemming from tax reform.”

Mr. Goldman is awaiting a decision on an important case in
Boston before the U.S. 1st Circuit Court of Appeals on the
sufficiency of health-warning labels. “It’s a good risk-reward
.situation.” he said. “If the companies lose, the stocks drop 10
percent: if they win, the stocks will make a large move up.”
At Merrill Lynch, Allan Kaplan is considerably less optimistic

about prospects for cigarette stocks over the next 12 months.
Philip Morris has been a favorite of his for years. But the analyst
downgraded his opinion a week ago to “neutraL” marching the
ratings carried cm RJR and American Brands. Mr. Kaplan’s
action followed proposals brought before the Senate Finance
Committee, particularly one that would double the federal excise
tax. to 32 cents, on a pack of cigarettes.

For years, cigarette makers have been able to raise prices

without serious consumer resistance, more than compensating for

any decline in smoking habits. “But what concerns me now is the

1.5 percent annual decline in unit cigarette sales, compounded
; ver the last five years,” Mr. Kaplan said. “1 expect the excise tax
’«• rise 8 cents— and possibly 16 cents a pack.

“If the increase turns out to be 16 cents, and if the historical

pattern of price increases prevails.” he said, “the cost of an
average pack would jump from $1.15, to $1.45. In the current

low-inflation environment, however, I don’t believe manufactur-

ers can enjoy the same pricing flexibility prevailing in the past.”
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U.S. Shifts

Seda Accuracy

ByDdayingData
United Press International

WASHINGTON — Few gov-

eraraeoi reports have had more im-
pact and less rdialnHty than the

U-S. Commerce Department’s esti-

mate of the merchandise-trade def-

icit, but the department hopes to

change that starting next month.
The agency has announced that

it will delay reporting the monthly
trade figure by about two weeks in

an attempt to make the report more
accurate. Figures that used to be
reported within a month— such as

the report for January, to be re-

leased Feb. 27— will not be avail-

able until 40 to 45 days after the

end of the month covered in the
report.

The department also said Tues-

day that it would delay its reports

on the gross national product by a
few days to include better data in

its calculations.

The first of the newly delayed

trade deficit reports will be Febru-
ary’s, now scheduled for release on
April 14, the Commerce Depart-

ment said Future reports will come
out in midmonth.

“It's about time,” said Michael
Evans, an economic forecaster in

Washington. He said the numbers
were so imrriiwM#! “as to be mean-
ingless, and the revirions got worse
and worse every month.”

The Commerce Department has
revised its initial estimates every

mouth duringthe past year, includ-
ing a 8.9 percent revision in Febru-

ary’s data and a 23J percent

change in November's figure. An-
otherbig swing is expected Feb. 27,

when the department cerises its

December estimate of a $10.66 bil-

lion deficit.

The numbers change because

shippers are allowed lo take up to

10 workdays before fifing the ex-

port and import reports on which
the government gets its trade data.

As a result, the trade figures reflect

the reports that came in during a

month, sot what actually left or

entered the country in that period.

By James Stcrngold
Nr* York Times Srmre

NEW YORK — Donald B. Marron. chairman
of ibe Paine Webber Group, delighted recently in
showing the playful new David Hockney photo
montage hanging on (he wall next to his desk. At a
glance, it was hard to tell whether the jumbled
image was falling apart, coming together or in a
state of dynamic equilibrium.

Much the same might be said of Paine Webber.
Seven years after Mr. Marron took over, it still is

not dear what kind of company Paine Webber will

turn out to be.

The brokerage house nearly collapsed in 1980
after an ill-executed merger with Blylh Eastman
Dillon, the investment banker. Mr. Marron has
pulled his company back together, particularly its

core retail business, and put its earnings on a stable
upward course. But he still has not succeeded at

what he has called his most important objective:

making Paine Webber a member of the “bulge
bracket.”

That is Wall Street argot for the first rank of
investment bankinghouses—Morgan Stanley and
Shearson Lehman Brothers, Merrill Lynch, Salo-
mon Brothers. Goldman Sarhs and First Boston—
which garner most of the major deals.

Investment banking is the most glamorous and
profitable— albeit risky — area of the securities

business. Nowhere is the competition tougher or
the competitors more determined to hold onto
their share of the business. Paine Webber’s story,

in fad, is a familiar one: It is one of a handful of
midsized securities companies, such as E.F. Hut-
ton and Pmdential-Bache Securities, vying with

the industry's giants fora spot in the first ranks.

As recently as last year. Mr. Marron was saying
be wanted to get Paine Webber into the top rank
by 1989. But recently, for the first time, there have
been signs that he is scaling back his objectives. He
has said, for example, that “for us. ibe two most
important things are that we are into quality busi-
nesses and that we produce a good return for our
shareholders. That’s what our strategy is aimed at,

not getting into the bulge bracket.”

For Mr. Marron, the struggle to establish Paine
Webber’s identity must be particularly vexing. A
forceful, entrepreneurial man who stands 6 feet 6
inches (1.98 meters), he is used to achieving what
he sets out to do. A thoughtful person whose roost

impressive quality can be how well he listens, he
also is an executive who has shown “steely deter-

mination” in pursuing power and is comfortable
exercising it, according to one of his closest

friends. Bill Moyers, the television journalist and
commentator.

Throughout his career he has proved himself
unusually creative— and has made his ideas pay
off.

He built Mitchell Hutchins into one of Wall
Street's premier stock research firms and sold it to
Paine Webber in 1977. In 1968, with a Harvard
economist. Otto Eckstein, be founded Data Re-
sources, the pioneering economic forecaster.

McGraw-Hill bought the company for SI 03 mil-

lion in 1979.

But cracking the big leagues of investment bank-
ing is proving a far greater challenge.

Paine Webber remains tilted toward its retail, or
consumer markets, side. The company has 286
retail offices and about 4.400 brokers, the rixth-

See MARRON, Page 15

First Interstate Learns Difficulties of a Hostile Bid
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The Associated Press

SAN FRANCISCO— Fust In-

terstate Bancorp's aborted bid to

acquire BankAmerica Corp. illus-

trates the difficulty of makmg hos-

tile banking takeovers work, ana-

lysts have said.

“There are too many regulatory

obstacles and potmtial defenses to

fend off an unfriendly takeover,"

Stephen Berman of Nomuxa Secu-

rities in New York said Tuesday.

“They are very, very difficult to

pull off in the banking industry.”

First Interstate, which is based in

Los Angeles, said on Monday that

it would withdraw its $3.2 Union
buyout offer for BankAmerica, the

second-biggest U-S. bank holding

company after Citicorp.

Joseph J. Pinola. chairman of

First Interstate, said the “continu-

ing dismemberment” of Bank-
America had diminished thebank's

value. He was referring to the com-
pany’s sales of millions of doQars in

profitable assets.

But mounting political opposi-

tion to the proposed takeover and
the initial resistance of federal reg-
ulators also were seen widely as
providing strong incentives to dis-

continue the effort.

Analysts said the Federal Re-
serve Board had numerous reasons

to turn down First Interstate's ap-

plication lo acquire BankAmerica.
“The Fed generally is perceiving

that there should be more of a tan-

gible asset to the merger than good-
will.” said Joseph Arsenio of Birr,

Wilson & Co. in San Francisco.

He added that a hostile takeover
attempt was less likdy to win ap-
proval when it involved very large

banks.

After Fret Interstate filed to ac-

quire BankAmerica. the Fed asked
for additional information and
raised questions about whether
First Interstate could bring enough
capita] to a merged bank.

Mr. Arsenio also noted that in

the banking industry, “It’s easy to

defeat the takeover artist by simply
selling undervalued assets.”

BankAmerica’s executives had
enlisted California politicians in

the bank's fight to remain indepen-
dent. San Francisco’s mayor.
Dianne Feinstrin, and Senator
Alan Cranston, a Democrat, ques-
tioned the need for a merger.

EC Seeks to Halt

Evasions of

Dumping Duties
Compiledbr Our Staff From Pispjtiha

BRUSSELS— la a move likely

to aggravate trade tensions be-

tween Western Europe and Japan,

the European Community pro-
posed a crackdown Wednesday on
assembly (Hants designed to evade
anti-dumping regulations.

The proposal would seek to pre-

vent companies such as makers of

care and videotape recorders from
avoiding anti-dumping duties by
assembling foreign-made compo-
nents at so-called “screwdriver fac-

tories” within the EC. a spokesman
for the European Commission said.

The move by the EGs executive

body, which must be approved by
the community's 12 member gov-

ernments. calls for a tax to be levied

under certain conditions on prod-
ucts produced at such plants.

Anti-dumping duties are im-
posed on imported goods that are

judged to be selling at artificially

low prices.

The EGs proposal, which was
widely expected, stems from frus-

tration over the ECs widening
trade deficit with Japan and com-
plaints from European companies
that the Japanese sell products at

prices bdow the cost of production.

Japan recorded a record $ 17 billion

trade surplus with the EC last year.

The proposal would authorize

the EGs Council of Ministers to

impose anti-dumping duties on
products when the value of the

parts imported by the parent com-
pany for assembly in the EC ex-

ceeded the value of the other parts

of tire final product by at least 20
percent

The other components do not

have to come from within the EC.
as long as they did not originate in

tire parent company's country. The
Council of Ministers would decide

what level of duty to impose in

dumping cases.

Takeshi Kamiiani. an official at

the Japanese mission at the EC.
said that Japan would be hardest

hit by the proposed new regulation

and that it probably would raise

questions about its legality.

Willy de Clercq. rhe EC trade

commissioner, said that the new
levy would apply to all non-EC
countries, not Japan alone. He said

that lire measure would be consis-

tent with regulations under tire

General Agreement on Tariffs and

Trade.

Each time that the EC has an-

nounced an anti-dumping investi-

gation or a decision to impose anti-

dumping duties on certain
imported products. Mr. de Clerq

said, “one witnessed, as if by mir-

acle, a proliferation*' of factories

that assemble the same products
from imported pans.

“We want to slop this phenome-
non.” he said. He said that the

practice was particularly common
in the production of electronic

typewriters, photocopiers, mechan-
ical diggers and scales.

Some commission officials had
questioned whether the measure

would prompt Japanese and other

Asian companies to cut back their

investment in Europe.

Commenting on that concern.

Mr. de Clercq said that the propos-

al was “purely and simply” aimed
at dosing a loophole in the anti-

dumping rules. (AP. Reiners, AFP)

Hoechst Says It WiUSueEC
InEuropean Court OverBind

First Interstate’s withdrawal
leaves BankAmerica free; at least

for now. to focus on its restructur-

ing program.

BankAmerica has sold offrough-
ly $2.9 billion in assets in the past
two years to help raise cash and
offset big operating losses. Chair-
man A_W. Clausen has plans to
make a SI billion securities offering

to raise capital, weed out problem
loans and trim 3,400jobs to reduce
tire payroll to 71,000 employees.

Saddled with $4 billion La non-
performing loans and $7 billion in

Latin American debt, BankAmer-
ica posted a loss of $518 million

last year. The company hopes to

turn an operating profit by the end
of 1987. a Spokesman said Tuesday.

JL

Reuters

FRANKFURT— Hoechst AG,
tire West German chemical giant,

said Wednesday that it will sue the

European Community Commis-
sion, further escalating what has
become a test of the EC executive

group's ability to enforce commu-
nity law in member states.

A spokesman said Hoechst
would institute proceedings Mon-
day in tire European Court of Jus-

tice in Luxembourg against EC ef-

forts to search company files while

seeking evidence of possible price

fixing on two common types of
plastic.

In was not known when the case
would be heard.

Last week, the commission said

it would fine Hoechst 1,000 Euro-
pean currency units (currently

$1,133) a day for every day it re-

fused to give EC investigators ac-

cess to its files.

Hoechst. which is based in

Frankfurt, had barred commission
investigators from its files when
they raided the company's offices

on Jan. 20, arguing that the EGs

warrant was invalid. Then, in a

local court, Hoechst obtained a
temporary ban against the search.

The commission also has warned
the West German government that

it believes Bonn has breached EC
law by failing to support the raid

on Hoechst. Thai cuJd lead to the

commission taking Bonn to the Eu-

ropean Ccnm.

The commission maintains that

member states are obliged by tire

ECs founding Treaty of Rome to

lend every assistance in such inves-

tigations.

Although officials from West
Germany's Federal Cartel Office

had accompanied the EC investiga-

tors. commission officials have said

they believe that Bonn did not pro-

vide the necessary assistance for

tire Hoechst raid.

The commission suspects eight

European-based producers of PVC
and polyethylene plastics of oper-
ating a price-fixing can el. Other
companies under investigation in-

clude BASFAG of West Germany
and Sob-ay & Cie. SA of Belgium.
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Low DollarMeans Green Pastures forForeign Investors in U.S.
By Axel Krause

International Herald Tribune

DAVOS, Switzerland—Andrew
Young, the mayor of Atlanta, had
spent nearly half an boor extolling

the economic virtues of Georgia
during a symposium of the World
Economic Forum, when a British

electronics executive interrupted

him.

“I share yoursense of vision, Mr.
Young,” he said. “But we are look-

ing at Atlanta for a possible head-

quarters site, and, frankly, we have

aproblem—no apparent high-tech

in your area.”

Members of tire Georgia delega-

tion quickly huddled with the exec-

utive. stressing tire presence of the

Georgia Institute of Technology,

and pointing out that International

Business Machines Corp. and
American Telephone ft Telegraph

Co. were building new facilities in

Atlanta. Later he agreed that “At-

lanta does look better
”

But, be said, the basic decision

—

not which city or state to move to.

but rather to move to the United

States— bad already been made.

This, he said, was largely because

of the fall of the dollar, Much for a

non-U.S. company means a better

return on its national currency

when making the investment, and
the ability to export more cheaply

from the United States.

The British company is among
several hundred, mainly in Western

Europe and in Asa, that are shap-

ing their strategies to cope with the

dollar’s fall by shifting new invest-

ment to the United States, and

away from developing countries.

Many of the companieswere repre-

sented in Davos at tire annual sym-
posium that ended last Thursday
and attracted 600 business leaders

from more than 50 countries.

“This particular British compa-
ny hit us as a total surprise, but not

(he overall trend,” said Mr. Young,
who led a delegation from Georgia.
Other groups came to drum up in-

vestment in Jeddah, Quebec, Aus-
tralia, Malaysia. South Korea and
France’s Rhdne-Alpes region.

“We recognize tire worldwide
competition Tor investments, but
now, with the dollar lower, thewin-
r’ow is open,” said W. Glenn Cor-
nell, senior vice president of Gti-
zens ft Southern National Bank in

Atlanta.

Mr. Cornell said more than 1,000

companies from 42 countries bad
set up plants in Georgia, mainly
from Japan, Britain, West Germa-
ny, tire Netherlands. France and
Sweden. Others, notably from
South Korea and Taiwan, were in-

terested, be said.

Robert D. Honmus,a director of

Goldman Sachs ft Co~ the New
York investment bank, said the

lower dollar was by no means the

only reason for the new interest by
foreign investors. Other reasons
died by conference participants

were a desire to circumvent grow-

ing U.S. protectionism and a desire

to spend profits that have been in-

flated in national currencies by the

dollar's weakness.

But, Mr. Hormats said, the lower
j

dollar represented “a bottom line"

Andrew Young

that was triggering decisions to

come to tire United States in doz-

ens of sectors ranging from dec-
ironies manufacturing to sendees.

Western European, Japanese

and Korean companies were fre-

quently mentioned as being the

most active seekers.

“There is no doubt that the shift

in the yen and the dollar has made
foreign investments more attractive

to Japanese multinationals, among
others," said R.T. McNamar, who
is managing director of a small

merchant banking firm and was
'deputy secretary of tire Treasury

from 1981 to 1985.

He said that Japanese multina-

tionals generated only an estimated

3 percent to 5 percent of sales from

foreign manufacturing, compared
with 20 percent by U.S. multina-

tionals. “But Japanese firms, with

which we work, are by no means
alone,” Mr. McNamar said.

Swiss and French bankers at Da-
vos said that at least half a dozen
large French companies were pre-

paring major investments in the

United Stares, including Cie. de
Saint-Gobain, the gl«« manufac-
turer that is being privatized.

Korean officials, while insisting

that they were “not another Ja-

pan,” nonetheless radiated deter-

mination to invest not only in the
United States, but in Western Eu-
rope. “Our investment activity in-

ternationally is just beginning to

take shape— and we are not dis-

criminating among regions,'’ said

Bong Soo Hahn, president of the

Korea Trade Promotion Corp.

Trade Promotion Corp. officials

died figures showing that as of last

August, overseas investment by
Korean companies had risen to

about $700 million, roughly 63 per-

cent of which was in the United

Slates and Canada, followed by
Southeast Asia, the Middle East

and Latin America.
Western Europe, according to

the figures, had only accounted Tor

$14 million, which was half of what
Korea had invested in Africa dur
ing the same period.

But that picture may bechanging
fast. “The Koreans do not always
explain everything they may be do-
ing.” said Kieran McGowan, exec-

utive director of tire Industrial De-
velopment Authority of Ireland.

He said that Saehan Media Corp.
of Seoul bad recently decided to

build a $60 million videocassette

tape manufacturing plant in Ire-

land, representing Korea’s largest

single investment in the European
Community.

Some Third World officials at

the symposium said they were feel-

ing the shift in investment interest

to the United States and, to a lesser

degree, to Europe: “We now recog-

nize that the lower dollar and tire

higher yen is making the U.S. very
recommendable,” said Sanyoto
Sastrowardoyo, vice chairman of

the Indonesian government's in-

vestment agency.
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NEW YORK.— The New York Stock Ex-
change was showing small gains tale Wednes-
day in moderate trading after three days of
moderate declines.

The Dow Jones industrial average, whkh fdl

18.70 points Tuesday, was up 4.78 to 2,16L82ai

Diamond Shamrock was on volumeof
7.4 million shares-Dmcompany is restructuring
after fending off a takeover bid from T. Boone
Pfdceas.

British Airways was trading at 16% in an
initial public offering of 6 millirm shares. The
sharesareaninterimfonn of AmericanPqxiB-
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Renters’s Pretax Profit Rises 39%
InzerwUmal Herald Tribune

LONDON — Reuters Holdings
W® *^St-growing financial jn_

tjraaaea sad news group, said
Wednesday that its pretax profit
rose 39 percent in 1986, and that it
would launch an expanded global
equity mformadon service by May

raus). up from £93.6 minion in
1985. The increase, continuing a
pattern of sharp earnings growth in
recent years, was in Kne with ana-
lysts' expectations.

Net profit for the year surged 47
percent, to £80.7 million, from
£54.9 million in 1985. On an eara-
mgs-per-share basis, profit rose to
19.4 pence, from 13.2 pence.
Currency fluctuations contribut-

ed £7 million to net profit, the com-
pany said.

Revenue, sparred by buoyant
European orders and favorable sec-

ond-halfexchange rates,jumped 43
to £620 million, from

*434.1 million a year earlier.

Glen Renfrew, Reuters manag-
ing director and chief exceptive,
said 1986 profit would have been
considerably higher had the group
not invested heavily last year.

The company spent £72 million
on acquisitions in 1986. jndndmo
*he £41.7 minion purchase of a 49
percent stake in UX-based In-
stinct Gap, an automated trading
service featuring U.S. equities.

Mr. Renfrew said that the out-
look for 1987 was positive, and that
Reuters remained interested in ac-
quistions. The company’s
balance at the end of last year was
£93.4 million, he said.

Mr. Renfrew said that the com-
pany intended to acquire full con-
trol of Instinct by May as part of
the merger agreement readied in

November 1986.

He added that said Instinct's

trading system would be integrated

by May into a new electronic secu-

rities service. Equity 2000, provid-

ing price information on about

100,000 equities, futures, options

and commodities.

Equity 2000, which is in its final

testing stages, win offer faster and
more detailed price information
than Remers's existing systems,

which are able to provide coverage

on 80,000 financial instruments,

Mr. Renfrew said.

Canada to SellTdeGlobe
Renters

OTTAWA — State-run Teleg-

lobe fftnwfa Inc, which handles

Canada's overseas telecommunica-
tions needs, is to be sold to Memo-
tec Data Inc. for 6083 million dol-

lars (S456 million), the Ottawa
government announced Wednes-
day.

BA Shares High
As Trade Starts

Reuters

LONDON — Shares of Brit-
ish Airways PLC, which was
sold to the public last week for
£900 million sterling ($137 bil-

lion), were trading Wednesday
at nearly twice thear offered val-
ue in their first day on the Lon-
don Stock Exchange.

Official dealing began at
1193 pence ($1.83) for the
shares, offered originally at 65
peace, but dropped later to

110.5 pence.

The high premium paid
Wednesday for the shares
seemed certain to draw criti-

cism from the opposition Labor
Party, which argnes that the

government is selling ofT public
assets too cheaply.

Goldsmith, HersantSubmit

OnlyBidsforFrance'sLa Cinq
Reuters

PARIS— Sir James Goldsmith,
the Anglo-French financier, and
Robert Hersant, the rightist French
press baron, are the only bidders
for the private French television

station La Cinq, a government
commission has announced.
The National Commission for

Communication and Liberties, or
CNCL, in closing the list of bidders
for the government's sale of two
private channels, said Tuesday
night that five groups would bid for

the other chaimd, TV6.
The TV6 bidders were identified

as Luxembourg's Compagnie Lnx-
embourgeoise de T£16ddXiudon; the

cinema group UGC; the current

owner, Gaumont-PubLicis-NRJ ; a
group headed by (he pay-TV sta-

tion Canal Plus, and Capital TV.

La Cinq and TV6 franchises

were granted by the former Social-

ist administration but scrapped by

the rightist government of Prime

Minister Jacques Chirac, cm the

ground that they had not been fair-

ly offered.

In a separate development, the
mlfnn» and rnmmrmira firms minis-

ter, Francois Ltotard, said the gov-

ernment would not lower the mini-

mum price of 3 billion francs

(about $496 mflton) that it had set

for the 50 percent stake in TF l that

will be privatized. State-owned

TF1 is France's most popular trie-

virion network.

The sale of TF1 suffered a set-

back Sunday when a leading bid-

der, Agcnce Havas SA, the state-

owned advertising and publishing

company, said it was pulling out

PorscheRevenue

Declined 5.5%

bilts FirstHalf
Reiners

STUTTGART — Porsche
AG, the West German sports

car manufacturer, said Wednes-

day that its revenue fell to 1.7

billion Deutsche marks ($940

million at current exchange

rales) in the six months euded

Jan. 31, down 55 percent from

1.8 billion DM a year earlier.

The company cud not report

six-month profits. But Heinz

Bramtzlri, the deputy chairman

of Porsche’s managing board,

said net profit is expected to

total Ires than 70 million DM in

the current fiscal year, a decline

of at least 7 percent

He added, however, that net

profit in the year ending July 31

would probably exceed 50 mil-

lion DM. Porsche earned 753
million DM in 1985/86, a sharp

drop from the previous year.

Mr. Branhzki attributed the

earnings drop largely to the de-

cline of the dollar and lower

sales in West Germany.
Porsche said its sales volume

declined 43 percent, to 25309
units, in the first half compared
with ihe 1985/86 period. U.S.

sales rose in the half, account-

ing for 63 percent of the total,

compared with 54 percent for

the full 1985/86 fiscal year.

U.S. Said to Nominate Burch to Head Intelsat

COMPANY NOTES

De Lwwtfe Entertainment Group Inc. of Los

Angeles said its Australian subsidiary had completed a

public offering to Australian investors of 55 million

ordinary shares, or 50 percent of the company, at 50

cents Proceeds will be used in part to finance

film production and distribution.

Eastern Airimes said it had agreed to sril or lease six

Airbus Industrie A-300 wide-body aircraft to another

Texas Air Corp. unit. Continental Airlines, at undis-

closed terms.

Minnesota Mining A Manufacturing Co. said it

acquired Diapbon AB, a Swedish rcseardi and devel-

opment company in Gothenburg, for an undisclosed

rash aim- 3M said that Diapbon’s technology was

expected to result in a seriesofhearingaids thatcan be

programmed by computer.

Pfraffi SpA of Italy said it had signed a $25 million

contract with MRF Ltd-, India’s second-largest tire

producer, to provide engineering assistance and. ma-

chinery for a new MRF plant that will manufacture

3,500 tons of conveyor belts a year near Madras.

Au Printemps SA, the French department store and

supermarket chain, has taken a 14.66 percent stake in

La Redouts. the mail order and specialty store compa-

ny, that is valued at 500 to 600 million francs ($82 to

$99 million) An Priniemps said that (he acquisition

sheltered Redoute from any hostile takeover.

Siemens AG, the West German electronics con-

glomerate, said that the number of foreign sharehold-

ers in the company more than doubled in the four

years to Ocl 1. Investors living abroad constituted 21
percent of all shareholders as of Oct l.and the foreign

stake in Siemens' sharecental had risen to44 percent,

worth 2.4 billion Deutsche marks ($132 billion), from
30 percent in 1982.

Unocal Corp. of Schaumburg Illinois, said it would

raise its price on refined cal products by two-tenths of

a cent per gallon on Feb. 15 to reflect a charge

imposed on oil companies by the U.S. government to

pay for the “superfund" to dean up toxic waste.

Volkswagen AG expects to increase its car prices in

the United States thisyear because oftheweak dollar,

thegroup’s chairman said. In 1986. VW raised its US.
prices fourfold because of the dollar's weakness, and

combined sales of VWs and the Audi fell about 6

percent to 275,000 cars.

FED:
PoUcy Shift Feared

(Continued from Page 1)

Federal Open Market Committee

wiD not be made public until April

3.

“The economy is playing a big

part here,'* said Mitchell J. Held,

bead of fixed-income research at

Smith Barney. “An increase in the

discount rate would just undo ev-

erything they have done so far.”

Economists believe that the Fed

is trying to teD the financial mar-

kets that it bas put its accommoda-

tive policy of lower interest rates on

temporary told.

They suggested that the Fed is

trying to signal that any possibility

of another cut in the discount rate,

which now stands at 55 percoit, is

dearly out of the question in the

short term.

“Don’t count on any more eas-

ing," said Lawrence Qumerine,

chairman and chief economist for

Chase Econometrics. “The Fed

isn’t going to ease any further until

the stabilizes.’*

The Fed’s apparent derision to

allow the market to bid up short-

term interest rates is designed to

reinforce that impression, many

economists say.

“If it doesn’t shore up the dol-

lar," cairi Irwin L. Kellner, chief

economist at Manufacturers Hano-

ver Trust, “at least it s telling the

market that there is a two-way

street when it comes to the dollar.

“There is a need for any central

bank to remind everyone about

concern for its currency, be ad-

just how long the Fed wdl allow

short-term rates to move mgbw is

emerging as a key concent The Fed

Sfltove to walk a fine Lme,tHn-

pering its concern for the dollar

With the prospects for economic

gr

g5Jjtcniier said that the Fed is

far from abandoning its aoconjnv>

dative policies because xl fears the

snuffing out of any economy

growth this year. ItvwJj«*
“J*"

Ste, he said, to add liquidity to the

credit market and halt the rise if it

appears to steep. .

Most economists agree that the

Fed wants to avoid a major

;tmwtheningoftheU.S.cun»cy.

whichcould result if currency mar-

kets view the current nse in rates as

an overall trend.
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COMMONWEALTH OF THE BAHAMAS 1986

IN THE SUPREMECOURT
Common Law Side NO. 549

BETWEEN

BANCO AMBROSIANO OVERSEAS LIMITED
‘ (In Liquidation)

Plaintiffs

AND
PIERRE W. SIEGENTHALER

Defendant

NOTICE

TO; Pierre W. Siegenthaler.

Provendales,
Turte & Caicos, B.W.I.

TAKE NOTICE that Banco Ambrosiano Overseas

Limited (In Liquidation) of One Miliars Court, Nassau,

Bahamas, have begun an action against you, Pierre W. Ste-

genthaler, in the Supreme Court of the Commonwealth ofThe

Bahamas by Writ of Summons dated the 6!h May, AJX, 1986

which Writ of summons has endorsed thereon a claim as

toBows;

A Declaration that the Defendant is required to

account to the Plaintiffs tor afl monies had and
received by the Defendant for and to the use of the

Plaintiffs.

A Declaration that the Defendant is liable to the

Plaintiffs for damages and/or to contribute to the

Plaintiffs' assets such sums ofmoney as the Court

may think just by reason:

1.

0)
the Defendant of

(H)

(S)

<M

W)

3.

monies of the .

of the retention by the Defendants his

own hand of monies of the Plaintiffs;

of his accountability tor monies of the

Plaintiffs;

of his misfeasance in relation to the

Plaintiffs;

of his breaches of trust and/or breaches

of fiduciary duty to the Plaintiffs;

A Declaration that all assets acquired by the De-

fendant which derive either wholly or In part from

the Plaintiffs' assets belong to or are the property

of the Plaintiffs. . ,

A Declaration that the Defendant is Sable to ac-

count to the Plaintiffs for any profit whichmay have

accrued to the Defendant as a result of the hokfing

of the Plaintiffs' assets.

Afl necessary accounts tfireebons aid enqukies.

Further or other relief.

Costs.
Dated this 6th dayof May. A.D^ 1986.

(Sgd) CaBenders, Sawyer, Klonaris & Strath

Attorneys for the Plaintiffs.

AND that it has been ordered that service of the

Writ In the said Action on you be effected by this advertise-

ment.

AND FURTHER TAKE NOTICE that you must

within Twenty-eight (28) days from toe puMcatfon of this

advertisement inclusive of the day of such pubficaton. ao-

knowledge service of the said Writ of Summons by comptet-

inq a prescribed term of Admowtedgment Of Service which

maybe obtained on request from the soficitois whose name

and address appearbelow.

5.

6 .

7.

DATED 23rd day of January; A.Dh 1987.

CALLENDERS.SflWYEaKLjDNARIS&SMnH
Chambers
P.Ot BoxN-7117
One MBiarsCourt
Nassau, Bahamas
Attorneys far the Plaintiffs.

Merger of Contel,

Comsat Advances
The Associated Press

ATLANTA — Stockholders of

Conte! Corp., a telephone compa-
ny. and Communications Satellite

Corp., a quasi-govemmental U.S.

telecommunications company,
have approved a stock-swap merg-

er valued at about $25 billion.

State agencies and the U-S. Fed-

eral Communications Commission
still must approve the merger,

which has been questioned by com-
petitor and congressmen. Officials

of the two companies said Wednes-
day that they were confident the

marriage would be approved.

Spokesmen said Tuesday that

the company would keep the name
Comsat bat would be managed by
executives from Atlanta-based

Contd, which has 23 million local

telephone customers. Comsat,

based in Washington, sells satellite

capacity for international tele-

phoneand television networks.

By Arthur Higbee
Iniemaihnd Herald Tribune

The U.S. government has nomi-

nated Dean Burch, a communica-

tions lawyer and fonder assistant

to Republican presidents, to head

Intelsat, the international satellite

consortium, a government official

has told The Washington Post.

The official said Tuesday that

the State Department has instruct-

ed Comsat, a communications

company that represents the Unit-

ed States in the 112-state Intelsat

consortium, to nominate Mr.
Burch as director general.

Intelsat fired its last director

general, Richard R. Colino, in De-

cember after allegations of unau-

thorized payments to mortgage

brokers for arranging a loan to refi-

nance the consortium’s new Wash-

ington offices. Mr. Colino has de-

nied the allegations.

Other countries may also nomi-
nate candidates to head Intelsat,

which operates a global communi-
cations system (hat bandies two-

thirds of all overseas telephone
calls and most international TV
broadcasts.

Mr. Burch was chairman of the!

Republican National Committee in

1964 and 1965; chairman of the

Federal Communications Commis-
sion from 1969 to 1974; served as

counselor to Presidents Richard

Nixon and Gerald Ford, and has

been a partner in the law firm of

Pierson, Ball & Dowd since 1975.

Unlever, the British-Dutch con-

sumer goods conglomerate, an-

nounced Tuesday that it had com-
pleted its $3.1 bfllton acquisition of

Chesebrough-Pond’s Inc. of West-

port, Connecticut, and that Morris

Tabaksblat, a Unilever director,

would become chairman and chief

executive effective March I.

Mr. Tabaksblat, 49, succeeds

and chief executive. The company
will be based in Muncie. Indiana,

where Ball, maker of packaging,

industrial and aerospace products,

has its headquarters.

. Federated Department Stores

Inc. has named Barbara Bass as

chairman and chief executive or its

San Francisco-based I. Magnin &
Company. Miss Bass, 36. will be

the first woman chief executive of a

Federated division. She moves up
from executive rice president at Fe-

derated's Bloomingdale's division

in New York. She succeeds Steven

M. Somers. 47, who left to run a

ew company called Initials Plus

Inc.

Subaru-Isuzu Automotive Inc.

will be the name of a joint venture

of two Japanese automakers build-

ing a S500 million plant near La-

fayette, Indiana. Tamon Yamamo-
to of Fuji Heavy Industries Ltd_

maker of Subaru cars, will be presi-

dent and chief executive officer of

Subaru-Isuzu, and Motoyuki Sfain-

oda of Isuzu Motors Ltd. wilt be
executive vice president and chief

operating officer. Plant construc-

tion is scheduled to begin in April

and to be completed in 1989. The
factory will make 60,000 Subaru

cars and 60,000 Isuzu light-duty

trucks a year and employ about

1.700 workers.

Daisy Systems Coqx. a Moun-
tain View, California, manufactur-

er of computer-aided design sys-

tems. has given its president,

Harvey C. Jones, the additional ti-

tle of chief executive. He takes over

that job from Max Palev&ky, who
remains chairman. Mr. Jones, 34,

had become president in a manage-
ment shake-up last August, which

saw the resignations ofAryeh Fine-

gold as president and chief execu-

tive and of Frederick R. Adler as

chairman. The restructuring fol-

lowed an unexpected loss and lay-

offs for Daisy, which had previous-

ly been one of the fastest-growing

high-technology companies.

Texas Eastern Corp_, a diversi-

fied energy company based in

Houston, has announced that Den-

nis R. Hendrix, president and chief

operating officer, will be named to

the additional post of chief execu-

tive, effective June 1. Mr. Hendrix.

47, replaces 1. David Bufkin. who
will turn 65 in May. Mr. Bufkin will

continue as chairman.

U.S. ApprovesMerger

Of CSX, Sea-Land Corp.
Reuters

WASHINGTON — The U.S.

Interstate Commerce Commission
voted unanimously Wednesday to

approve CSX Corp.'s pending ac-

quisition of Sea-Land Corp., the

giant shipping company.
But the agency indefinitely de-

layed CSX’s ability to take control

of two Sea-Land trucking subsid-

iaries, Sea-Land Freight Service

Inc. and Lmennodal Systems Inc.

Ralph E Ward, 65, who has run

Cbesebrough since 1968. The com-
pany manufactures personal-care

products, including Cutex nail po-

lish and and Q-Tips cotton swabs.

Chesebrough will be a subsidiary of

Unilever United States Inc.

Mr. Tabaksblat, bom in Rotter-

dam, studied law at Leiden Univer-

sity. He joined Unilever in 1964

and has worked in theNetherlands,

Spain and Brazil

Ball-lucon Glass Packaging

Corp. is the name of a new glass-

container manufacturer formed in

a joint venture by BaD Corp. and

TBG. American branch of the

Dutch TBG group. Frank A.

Bracken, 53, group rice chairman

for glass containers at Ball will be

chairman of the new company and

R Ray Looney, 51. head of TBCs
glass operations, will be president

Compagnie de Distribution

de Material Electrique

has acquired

Southern Electric Supply
Company, Inc.

The undersigned initiated this

transaction and acted as financial

advisor to C.D.M.E.

30 Broad Street

New York, NY 10004
(212)480-9400

Mambwsi
Member SIPC/EstabSahad i

December 1986

This announcement appears as a matter of record only.

February 11, 1987

$ 1
,
175

,
000,000

Limited Partnership Interests

Warburg, Pincus Capital Company, L.P.

A venture banking affiliate of

E. M. Warburg, Pincus & Co., Inc.

The private placement of limited partnership interests

in this venture capital fund has been arranged with

institutional and individual investors.

Salomon Brothers Inc

One New York Plaza, New York, New York 10004

Atlanta, Boston. Chicago, Dallas, Los Angeles, San Francisco. Zurich.

Affiliates: Frankfurt, London, Tokyo.

Member of Maior Securities and Commodities Exchanges.



Page 12 INTERNATIONAL HERALD TRIBUNE, THURSDAY, FEBRUARY 12, 1987

Wednesdays

NiSE
Closing

UMonttt
HWiLw Slade

5%. Oou
ON. net PZ WhHtqhLnw Qwrt.cn>-

HIM
Hit LOW S

W

Sfc. . dON
itiHituw Oma;

3D'u 19%. FJBlTtSf

46 10* FkMtPt
52 38% FIoEC
47 33 FlcFrn
34% 23 FtoSH
734 4* FlwGen

29 211* Flower
19ft 111* Fluor
S7Vi 44 FMMC

JO J 18 39S !«• 24 2434 + 11

136V 15 wvs 15 + %
i

FloEC JOo 0 14 12 51% 51% 51% -* %
FloPro UQ 56 13 463 <1% C% fll- % 1

FtoSH 00 £7 11 267 38* 29ft 29% + 1*
FlwGen 49 263 4W Rfc 5%— Mi

41% 34lfe JWT i.» 35 IS 2331 23% 31% 32%— ft
4041 22 JRiver y 00 1( 23 2646 3»* 27% 36* + %

5* 20 73 <04 28 27^5 27% + ft

19% 11% Fluor AO 20 2512 15% |4Vi 15V. + % 104ft 90 JerCPf
67Vs 44 FoomC 250 3.9 14 12 56% 56% 54% — ft 26% 31ft JerCpf
79% 4291 FordMs £60 £5 6 690 75 73% 75 +1*
16% U% FIDW 1J4 80 20 16* >6 16%
60*0 43% FIHOWd 1(0 10 23 846 51% 50% 51% + %
U«h 10% FosfWh M 44 26 628 18 17% 16 + %
31% 22% Foxbrt JSe J 149 29% 39 29*

,

13ft Bft Francn . . 631 12% 12% )2'.»— %
53% 21 Fmkfts 2* £26 569 49% 48% «% + ft

18% 14 FMEP 230 140 1,7 IS 1* 15 15%
U% 6ft FMGC JBe 4 34 306 114* 11% 11%— %
7ft 4 FMOC ilelO 3 171 5> 5% 51ft— ft

23ft MU FrpIMc 200* 9( 59 1363 27% 23 ft 22% — % I

21% 17*i FMRPn 140 11.9 161 20* 2D* 20%— % 1

Sft 3% FruhlB 419 J* S% 5%— % :

24% 21 Frnf plA 346 UJ 151 23% 21% 21* . .

29 16% Fuqua s 2i A 12 1668 28% 77V. 28* + %

Tobies include the nationwide prices
up lo (he dosing on wall Street

and do not reflect late trades elsewhere.

623 18 IT* 18 + *
149 29% 29 29%
631 17% 13% 13%— %

12MHO
High Loot Stock tOtaWohLowSSc

(Confinaedl
29* 36% CwEsrf ZB? 10J2 I

13% SI JRvrpf 307 50 11 62 <1% 42
31 19% Jonnwv .12 3 17 380 26% 26* 26*— %
17% 10% JapoF 40MI.5 250 ran 15* 15% + *
40% 31% JdtfPs 1.12 22 12 583 35% 34% 35 + %
45% 36 JerCpf 460 9.1 • lOOz 44 44 44 +1
04* 90 JerCPf 9M 19 3£>M04* 104*104% + *
26% 71% JerCpf XTB U M 25% 2S% 25%— %
20U 9% Jnvtcrs 5 25 12ft 12ft 12ft + %

IIS. Futures
Season Snnn
HW> L» Onen High Law Close Cho. Oaw High Low Clow CM

100Z 44 44 44 +1
KKWtUft 104*104* + 46
M S% 25% S%— %
25 12% 12% 12% + *

Via The Associated Press

79* 45* JflhfUn 100 IJ 40 10240 M 77%
36 ' 26*7 JMlCos 1(6 4J 17 926 33% 32*

48* 48% + ft

15 15%

73 61* JhnCpf 425 5.9
15% 9* JlmCRn IJB 345

* jhCR wl
27 21% Jordtti IJ» 41
25 13* jQsfns M Z213* JasMt A 23 23

l9*JoyM4 140 42

926 33% 32* 33% + *
5 77% 72 72 + %
» .1* 1% 1%

466 34* 23* 24* + %
690 22* 21* 22 — %
8 33* 33% 33% + %

Open Hlph Low CIsm Ctw.

groins

COFFee CCNTC5CE)
Mte.-ctsperl^M 1Z3JS

29L83 12220 Mov 126(0 13415 1»«
MA25 V2BJ00 Jul 9J0 T27JS 127^1

KM si. lMJO Tfflio JM.15 13M0
zee .25 12450 OK 132.10 13ZM I32.M }^K
17M0 132-00 Mar g-g
ISftOO 13500 May 13}»
1MOO nun Jul 13438

nussag”
Fra*. Dor0««i tnt. "

=:«

"Sfj

\V
(hr*CURONLUailllUtt

V imwon^tsaf X0K2.

29% 26% CwEFf 267 102 I 28* 28U> 28% + W
84 70% CwEW 724 17 30200* 83% 83 83% + V.
45* 33 COmES 172 45 18 98 40% 40 40% + %
18* 8* CmwMnUIO 10J 123 9% 9% 9%
40% 28* Comsat 12) 18 415 31* 31% 31% + %
39* 23% CRxrc M M 28 1645 34% 33* 34% + *
3FK 11% Campon 22 3831 29* 27 29% +1%38* 11% Compaq
36* 15% Comopr M 28 53 23 71* 21% 21* +Jr43% 16% CmpASS 34
52* 29% CtwtpSc 25
23% rn Cjrtvw,
32% 23 CanAQI J| 17 U
27% 20* ConnE liS 42 12
24% 17% OmNG s 1JO 41 14
18 n* Conroe ^Db U 12

34 1005 42% 48 Gto +»
25 1434 SO* 49% ®* +1*

1537 22 21% 22 + *
12 » 2148 3116 29* 31% +1*
42 12 18 27* 27% 27%- Hi
41 14 29 31% 30% 21% 4- %
26 12 M 15% 15% 15%

44* 27* GAF S .10

42 30 GATX 150
S3 42 GATX Pf UO
6* 1* GCAm 83 GE ICO IJH
3* 1% GEO
6% *% GFCp
63* 48* GTE 366
42% 32% GTE wi

19% 10* KOI JO 2.1 14 102 14* 14% 14*— %
23* 17 KLM 69e 3J 10 3765 19* 19% 19* + *
57* 36* Kmart 1,48 &9 22 3724 51* 51* 51* + %
24% 18 KNEnnljd 43186 151 23* 23% 23* + %
23% 12% KaljrAS .IS 383 14% _
29 13% KanCe JO J SS 15 27% 27% 27U — %
26% 14% KfliCcr 1J7 43 I 26% 26% 26*
12% 5* KonfcE n 268 3*5 51 7
5% 2% Kaneo 144 3
32* 23 KCryPL 260 47 11 557 30* 29* 29*— %

3i% 2T% GTE pi UO U
31% 26

14* 10% Caoseen U 271 14 U* 13*— %
52% 29* ConEd 261 44 1121009*47% 45* 46%—4%
64 51 CenEpf 560 76 5 63* 63% £* + %
36% 25* CnsFrtS £2 IS 14 MM 33* 33 33% - %% CnsNGs 160 19 17 645 38 37 38 +1

% CnSrars 39 2102 M* 1» 11%—%
17* 9% CsnsP-w 33 6246 17% 16* 17% + %

CnPpfA 416 92 4002 45% 4$ 45 —1%
CflPpfG 460 85 1007 50% iC% 50%+l%

1 GolHOo „ « 2% 3* 2% + % 20»-j 12* Katyln
33 Gomerts 52 2.1 36 6323 44 43* + % I u* 9 KouBHn ,10a .» 11
18* Goes 60 1.1 28 33? 44 43 43* + * * 25N 12* KoulB* 31 14 U

37% 23% CnsNGs 160 19
23* 8% CoS for s
17* 9% CsnsFw
46% 33% CnPpfA 416 95
55% 35% CnPpfB 450 85
80* 60 CnP PfD 7.4S 9J
84 11 CnP ofE 7J7 9

A

85 61* CnPptG 756 9J
35 30 CnP orV *M 111
32 26* CnP prU 360 116
32* 27 CftPpfT 178 12J
84* 61% CnPpfH 768 95
31% 28 OiPptP 358 136
31 27* CnP prN 365 125
26% 19* CnP prM 250 96
25 17* CnP prl. 223 9.1

32% 28 CnP ar$ 402 111
25* 19 CnPprK 263 96

240z 80 80 80 + *
Mr 52% 32V, 82%— *

200z 83% 83% 83% — *
43 33% 33* 33% — %
73 31* 31% 31%
16 36* 30% 30*

330r 83V, 82* S3%— *
6 30* 30* 30*— *

33 38% 30* 30*
5 26% 26 26% + %
17 25 24% 24*— *
17 31% 30* 30*
52 25* 25* 25* + *

31% 76 GTE Pi 268 B6
10% 8% Gobelin
3% 1 GolHPu
44* 37 Gannett s 52 21
45* 18* Goes 60 1.1

5* * Grarfit JO I

25% 12* GelCO 62b 26
15% 10% Getmi C
15 12* GemO I l-23e 86
84% 64* GnCarp 160b 2JJ

21 IT GAlnv 261e1U
5V 36* Garun 60 1.1

14% 7% GnData
25U 14% GcnCMv

.10 J 18 1013 43* 42* 4», + * | 26* 14% KdiCor 1J7 55
160 19 16 289 M* 38* ». + * )3* 5* KanfeE n 268 3*5
230 55 i 47Va 46% 47% +2

2260 2 1% 2 + % [ 32VS. h Kcrvpu zoo 47 11
IJB 9 14 33 . 44% 33% KCPLpf 180 96

4^4 J* 2% J* + % S2 40% KCPLpf 435 IS
7 5% 5* 5% j 27* 21% KCPCof 220 43

366 59 12 J9M U% ££ +H "ft B KCPLpf IS 86
36 41* 41% 41* + * 44% 46Vi KCSOU IJH 26 444

2JM S8 13 34* 14V« W* + * 25* IS* HanOE 1J6 56 16
268 B6 26 30 T9V> 29%- * 45 43% KonFU 350 55 12

946 9* 9* f “ 39% H KpPLPi 223 75

A) M>vi u* IS*— % 1 rnou rra-m
’? ™ sit ss- 1*

;

wheatcam
W’^rtswaii. « «r. _«

I
267% 2J3 Sep 252% 252% 268* in* -02'-

1
lea* 267% Dec 281% 268 266* 267* —62

!
261 253* Mar 1S1<* 266* 155% 156 -.8!
Est.SaM Prev.Sdes 4699
Ptcv. Oov Open Inf. 28548 OH3S6

, 1184)0 11250 Mar
I 15001 13800 May
1 BUD 13560 Jul

l Erttolrt Prtu-SMW «*»
I
Prew.Day Open mr. 15.929 uoT30

I
SUGARWORLO 11CNYCSCSI

r 112600 IB*.- cent*per lb.

964 J55 Mar 715 7.M

9iS5 9164 *139 U« -«
Stil u& jS «ui

5^2«« ss as iSS S S»'S» -2
fig 9094 S£ «57 9357 SS «»7

400 Mny
017 Jul
624 Sea
641 Oct

Km
704 Mar

9463
9180
9167
9161
935*
9107

EsLSoieei

...

£2«u 9178 93J4 9272 n»
9335 Dec 9155 92*0 9199

prw.&ovOowilniWMU UB4J+4

EUROPEAN CURRRNCY tlMMl
)2UtKMmH9
11435 IOCJO Mar
Evt.So** - Prev.Solef '

Pm^DOV 0O9Q ltd. 11 UPS

£8 -V* -.Vt .
1 **’» «% Kowpt ijo 55

127 21% 21 21% + A 1129 9S KoufPf 855 75
389 14% 14* 14*— % | 62* 33% Kollos 168 15

XT', 18* Kolwds222 14* 1411 14%
64* GnCoTP 160b 20 13 4478 75% 74* 7S* + * J 30U 20 Kempt
IT GAIiw 2610118 37 W* W IPA + % I 24 H% KPTov
36* GOrun 60 1.1 IS OS 53U 51* 52* +1* ! 48% 23* KvUIH
7% GnDato 47 608 12% 11* 12> + % *

14% GcnDev 8 41 50Vi 20% 70%— % f

KniCcr 1J7 55 I 26% 26% 26% • TZgKarWEn 240 3*5 51 7 6* 6*-

%

Koruta 144 3 Z* 2* Z£
KCtyPL 280 65 11 557 30* 2f* »*- % fSv,
KCPLpf 160 98 14th 42 42 42 —1* f»T%
KCPLpf 455 15 200(51 51 51 -* 15L
KCPLpf 220 85 2 26* 26* 26* + *
KCPLpf 253 86 S 27li 27% 27-11—%
KCSOU 188 28444 1M 53* S3 S3* + * S??
KanGE IJ6 U 16 1936 23* 23* 23% + %
KOTPU 350 5J 12 60 51* SB* 3*- * j

SOYB1
KaPi-Pl 253 77 4 S% 28* W* + % 5880M
Kafyhi BO IS* 15* 15*— * [

SJO
KouBHn ,10a .9 II 13 11* 11* 1T% + * I L74
KoufB 1 J3 14 IS 822 2Z* 22* 22% + * . SJ7%
Kcufpf 160 57 A 26* 26* 26*—* . 5^0%
KdufPf 855 70 10 13*125*125* +* 5.12
Keltoo 188 15 24 1296 S8* 57% SB* + % EM
Knlwds 13 571 27* 26 27* +1* £19
KenBit 188 £4 45 83 29 28* 29 i 5-0%
KPTiw 3S6 22* 22% Z7*+* 1

501%

corn iurn
. 8,35 7,0} mov« -M

! Jim 14888 Prev. Soles 2X587

15 52
V
iff" iff: Iff iff:=S2

j

P«v.DayOp«.ln».10Mir uoUPi

BRfTBHPOUIJpnwW
spar pound. 1 paMequottttnBI

281% 18* Sep 18* 16*% 162 18TA —0T*3
187 iff* 148% 148* 14Tm 147* -01*147* Dee 1481= 148* 167% 147* —01*

155* Mr ITS* 17* 15** 15S% -01
ITS Mn 158^ 15f- 1.77* »JI* -01*

1 COCOAfN'TCSCE)
10 metric lonvSper Ion

I 7385 1»?7 MW

Prav. Day Open int.u2.13* up.
Prev. Soles 22892
it.U2.t34 UP50

S43YBEAMS (CBT)
5800 bumintoHrm-OoBorswbasnet
SJft 40J% Mar 691* *93* *91* A«*
SJ4 AM May 490J» 4J2* *90% 4^*
£77% 489* Jul 489% 450* 489* *89%

1828 MOV 1853 Id
1450 Jul 191* T91

1887 Sep 1943 I*W'DK Ml I*
]«60 Mar 1997 191

2000 Mov
Prev. Soft* 4061

1833 ins
1971 T874
1904 1906

1933 1»5
1958 1M
1995 19*1

2815

1J» MUD JW* MJ"
J

1512D S*P 1.4820 1

l5» Sc 1.015 i
Est.Sdes 7062 Prev. Soles * 1

prev. DovOe» mf

CANADIAN DOLLAR »****!

SK” i2& i52£ iSfc *2fc -SiS i
p^oStoo- im

Pr
&kM

160 £7 “ 4 26* 26* 2*— * ! S^O% 4jj" Attp AM 489 JJ6% 496* —82 . ORANGE JUICE (NYCX)
L7S 70 10 T3* 125* 125* +*

|
£12 *79 S«> *77 AJfA *76 *76% -05%

,

75800 lbs.- cents P*rH>M 19 24 \20A 57V* SM 4> V* I S.U iku nm AJXfx 4JS^2 473 AJT.*i —JJ3H* 1 133J0 B330 Mar 12125 IZU0 12US 122J5 —LIS
13 ® mSa m^+lS ill *n% ST 4^8 48CPL JJg.T *79ta -JD 1]«J0 8469 Mov 1«J8 12*40 I236S 12400 -40

88 34 45 83 29 28% 29 ! £33% 467% Mar 48S% 486% *85>g *»-s -03 1JSJ0 1475 Jul ISB 12S4

3S6 22* 22% zr* + * ; 501% *9S% Mat *85% —02% t 13*70 10700 Sea 12&7S 12*2

L52 68 15 £ a* 41% 40 Z 5 ! Stas Pr«v.Sol*s T3JA7 j 13560 10800 Nov UL75 >272M So 19 MW 14* UH— % I
^oSopwInL^SrtnSi ! 135M 11500 J» 125*0 126.1

'70 7J 2 23K. 231* 23U + * i SOVBKAM uUL /CKT1 ,
OMO ,;n-00 ft*

.10 3A 719 32* 32 271* + % Mot
003892042* 25% 26 + 1ft I 14440 iu<« ImAJO M*70 —178 —. «JwI - .

- JZ m 115? + > \ iS* IS2 ^ 1»S ^9* - JO !
06

89*- 67* GnDyn 180 14 1113 7M6 72* 71* + W
KU 30% GenEl 252 25 IB 10024 99* 98% 99% +1% JJ% 31
15* 6% GnHrne 8 2B2 8 7* 8 + % ! 11%. 3
25% 11* GHctrt S 34 13 11 3328 M*1 13% 13* + 48

;
19% 11

13% 9% GnHovi J4 23 27 *3 II II II
. 38% 26

17% 11% KerrGJ M
25% 20% KerGRl 130
33% 23% KerrMc l.io

30% 11 Keycp
11% 3% KevsCa

25% 15% Gnlnst 35 10
49% 30 GnMIllS 136 1.6

88% 65% GAM 5JJ0e *7
54% 43 GMolPf 335 60
73 57% GAtotpf 500 70

19% 11% Kevin!
38% 26% Kidds

Jul KUO 12560 12495 12500 -JO
Sea 12SJ5 12*80 12150 125J0 -55
Nov 12635 13700 12535 12780 +60
Jem 125*0 126.10 12340 12*40 —.10

719 32% 32 32% + %
204 24 25% 26 + %
77 11% 11% 11% + %

0*40 —.10
12648 —JO

l £5 25 1224 19* 18% 18%— %
34 29 569 33% 33% 33% + %

139JO Mov KLX 14100 13930 139

5

35 10 49 4109 24% 23 24% +1%
|
Ms* 75 KltnaCI 288 24 19 802 109* 107% 199* +2%

S 20 1819 4811 47% 48% + %
9 13*92 75% 74% 7S — %

35% 26% CaiHef 108 60 10 1388 31% 30% 31% + %
55 42 CnltCp 240 S3 33 1832 *9% 47% 49% +t%
9% S Conti II 8te 4 19 1718 5% S% 5%— %
48% 40% Oftinpf 353c £1 240 43% 48% 48% + %
1% ta CIIIHId 272 % * ._.

+
12% TV, CnIUlf 8 9 1B4 10% 1R<1 + *
38* 18% CtDolo 3322 29% 28% 29% +1
9% Vh ConvHId 323 8% 8* ,«*— %
14% 12% CnvHd PflJ*0 9J 313 13% 13% 13%
7* 1% GookUn 503 2 1% 1%
55% 3S% Cooper L60 11 17 X*3 Si ’ll 5011 51*
34* 19% CoprTr 44 IJ 16 72 34 33* 33% — %
28% 14% Coopvis 40 £3 43 652 17% 17% 17%— *
9% 6* D*WW 2» 7* T* T*
19% 16% Cpwkfpf 248 130 9 19* 19% >9% + %
15% 1% Cortln 44 *5 23 20 M% 14% 14%
81% 46% ComGI 140 25 15 UD8 56% 56* 56% + %
43% 29* CorSIKi 65 20 14 289 32% 32 32U+*
M% 9% CTSF n 01e .1 43 9* 9* 914
15% 6 CntCrds .13 5 17 140 14% 14* 14%—%
19% 11% CmrMt 208*1 1J S 122 17* 17% 17* + %
42% 36% Crones 1J0 25 15 593 42% 42 42
119 62% CrovRs 30 SOW 130% 117 119 +1*
42* 25% OmpK IJB 11 340 28 40* 40* 40* + %
130 80* CrwnCk 17 19Q 12S 121% (25 +2*
24% 17* CmBd 36 169 21% 20* 21%
47* 34% CuHjtq 00a 17 19 6 46* 46% 46*
16% 6* Cullnet 377* 11 IflVo n t 71

79% 51* CumEn 220 28 385 79% 76* 79% +1%
63 54% Cumn or 360 56 2 £2* 62* 62* — %
13% 11* Cunne l.loo 86 *8 13% 13 11 — *
57% 46% CurtW 160 25 13 1 56% 56% 56%

49% 2* GME
<9* 35% GM H
6* 4* GNC
26* 18 GPU

409 18% 17% 18% + %
98 10% 10* M*

1*% 11% KnpWds 24 409 18% 17% 18% + %
j--- - . 11% 9% Ktawrtn 98 18% 18* M%

. _ 10 5* 53% 54 + % I 57% 43* KoghtRd 100 15 22 3149 54% 53% 53* + *
ICO 70 II 71% 71% 71% + % 29% »% Knopo 16 253 21% 20% 2U%— *
52 M 17 3541 37 34% 36* +1* 34 254k Koeer 260 £3 54 >10 31% 31% 31*
.72 1J 14 155 43% 42% 42% + % I 19* 12* KoUnor 0 11 290 15 14% 15 — %
.16 26 158 6% 6 6* + % 37% 22 Kopm 00 £3 17 1222 35* 35 35% + U

8 787 25* 25% 25% + % ' 481* M% Korea -44* 10 6*0 47* 46% 47* + %

52 \A 17 3541 37 34% 36* +1*

15908 13780 Jul 13850 139 03 137.90 137-90 —
1S250 13750 Aug ULtO 13L30 12730 J»60 —50

|

15750 13700 Sep 137JO T3740 134A0 13660 -JO !

15209 I3SJ0 Oct 135J1 136J0 13550 13SJ0 -.60 I

15*00 13*40 Dec V3680 13*50 13*80 116« -6Q
J

15B60 13780 Jan _ 13670 —50
Ext. Sale* Prev.Seles 9J24 I

Prev.DayOpen im. *£154 uo*24

Prev. Day Open Int. 10.187 off I

JM ^ ^ 19 'm IM
ss
Sit SS SE «J* 3J ™
p^^oS^i^lTiKNn^
FRENCH FRANC fIAAM2
Spertaonc- 1 POtnteoooikM OOOOt U]K

GERMAN MARX IIMMJ
SperfnarV*iaoii)tettMDt0.M01

Ea»29^Pr^f ® ^ ^
Prev.Oov Opto lal. 58527 UP

: COPPER <COMEX>
I 2SJN0 lbs.-unisper lb

Feb

JAPANESE VEMttlRM)
Specvo- 1 p<6nf equal* 80 800001

69% 49* GenRes 08 15 21 1656 59% 58* 58% + %
;
65% 42

31 18% 18% 18%
54* J9-. GnStanl 180 36 19 1070 50% 4JM* 50% +1*

|
21% 12

17% 13' . GTFlpf 1JS 7

A

4W 2% Gensco
12* 5% GnRad
51% 36*6 GemrPt lJ8o 26
48* 27* GoPoe 100 £2
49* 37* GoPcpi £24 A6
49% 30 GoPc prC224 46
27% 24% GaPwrpfSJO 86
28* 25* GoPwr PH47 96
24 20 GaPirpf 151b £3
30* 23% GaPwpf 300 105
32 28 GoPwPl 144 110
33* 27% GoPvrpf 176 !£1
27% 23% GaPw pr 256 96
28% 25* GaPwpf 275 9.9

88% 70 GoPw pr 772 87

100( 17 17 17 — V* 58* 429k KvocW
139 4* 4% 4%— ‘ft 27* !«* Kvsor

1553 U% 11* 11% + ft
'

21 530 49% 48 48% >1
21 3434 45% 45 45% + % 1

83 48% 48* 48% + % 29% 174 LAC n
1 4V 49 49 — Vs 34% 17 LN Ho« » 3+ Wl 11* 7% LLE R\

88 27Vj 2PN 27ta + % 5* 1% U.CCP
30 23% 23% 23%— % 9% life vILTV
40 30 29!S 29%— % j

18* 2% vILTV 1

7) 30* 30 3J%— V* 14. 1% LTV pfl
27 3118 31 31% 6% T<t LV1 Go
15 27Vj 27% 27%— * I 16% II* LQutaf
8 38 27% 27% 19% IT- LQunu

6002 90 89 89 + Vj 40% 28 LocJGs

Kraft 1.72 3.1 19 3478 55% 53% 55% + lb
Kroner* 105 £2 59 ZB7 32% 32% 32%—*
Kuhlm 60 £»190 56 13% 13% 13% + %

66e .9 40
100 37 II

43 53% 53V? 53%— ft
17 27* 27 27* + *

24% 174 LAC n JO 1J 122 27 26* 25% + %
34% 17 LN Ha £176 87 11 48 25 24% 24%
II* 7% LLE RV 1Jfal30 274 10% I OF. 1B%
5* 1% LLCCP * 1002 5 4% *%— V»
9% lift VILTV 1333 2% 2 2% + %
18* 2% vILTV ofB 45 3% 3% 3%— %

,
SOYECAN OIL (CBT)
6B0ga ihs. dollarsper 10Q (a*.
2075 1A1D Mar 1508 16W 1577 1617

1
%JO U0 May £14 140 u.19 U0
IL7B uS M 1*40 1600 1*J7 1677
1840 >445 Aoo 1650 16K 1646 1682

' 1763 1468 Sep 1656 1608 >656 1687

;
1750 K03 Ocs 1658 UJ» 1458 1608
1750 1552 Dec 1A76 1695 1*75 J6«
1705 1557 Jan 1600 1654 1600 U05

J
Est sales Prev. Sorts 150*9

' Prev.DayOpen Int. 82710 off 749

XL00 S6J0 Mor
APT

70.10 5800 Mov
69.9S 1930 Jul
VI 5905 Sen
69JO 40JS Dk
70JO 400$ JonUN 68JO Mar
6LBS aO-TO Mav
6420 6£» Jul
64(0 66(0 Sen

Ok

006745 0O6l«ft

6£10 *2.25 61PS 6205 —.10
i£4> *200 6200 *205 —15
6110 *3.10 6X10 6110 —.10

6130 —M
Prev.oavOaen tat. 32608 up 1.560

Sea 00*40000*600
Dec. .

57% 37% GerbFd IJ3 3.1 23 965' 44 43% *3V«— >5

24% 13% GerbSc .12 5 20 *47 72« 71% 22* + <4 1

6 46% 46% 46% + % |3
3776 11 MW II + Ik 60
385 79% 76* 79% +1% 37
2 62* 62* *2* — % OBu 13% n it — v> l w
I 56% 56% 55% 1

11% 8% GerFdn
33% 18* Gettvs
27* 15V* GIANT
13% 9% GffcrFn

•16b 8 11
II

J2e 2j> a
60% 3*% Glllels 1J6 7J 21 2075 60

202 9lk 9* 9%
4Q ZQ'C. 20% + %
144 27U 26% 26% — Vj

963 11* 11 II* + *

18* 2% vILTV of

B

14. 1% LTV PfD
6% 2% LV1 Go
16% II* LQuint
19% 1r- LQuMln JR
40% 78 LOCKS* £»
12% 8% Lafarge JO
30% 25* Lofrppf 264

Livestock
Q K N R

606 M 5b 5%— *
164 176 13% 12% 13% + V,

1 181 17* 17 0%
I 12 15 36* 36 36%— M
I 19 81 11* 10% 1W + %
I 26 29 38% 29 +%

9% Lomour 74 17 22 189 14* 14
76 4* 4% 4* + %

17% ll-o Lowiint 56 37 30 318 16% 16% 15% + Vi

CATTLE (CMC) 1

flJQP Pk.- Ffphpffth-
I

*475 SU0 Feb «£30 *357 *£92 6102 —JO '

*407 S3J0 APT eXIO 6165 6277 6205
|

62J0 SL25 Jun 6075 *157 6070 6075
6005 SOS Aug 5860 5850 5022 5015 —J3 '

59.15 5160 Oct 57-ra 5705 S7J2 g-37 —M
59.70 SL50 Dec 57J0 5705 STAZ gJS —JS I

58J0 55.10 Feb 57.40 5700 5700 S7J0 —15
)

S8ij 60 +1*
17% 17%— *

8% 4* LoarPI
18* 8* LeorPpf
19* 17% LraRnls M £5 19

19% Glenfed 00 £2 6 2484 27* 26% 76*— % 50% 3Sta LswyTr 100 30 18 420 50

847 <%«%*% + %
15 13% 13% 13% + %
66 19 If* 19 + %

.
Est. Sorts 18J78 Prev. Soles 18008

+ % 1 Prev. Day Open Pit. 84JBS I

+ % I FEEDER CATTLE (CME)
. 44000 Lbs.- cents per lb.

+ % ‘ 69.10 5A75 Mar NUB 6147 6705 *7JS —52
+ % : 6805 5700 Apr 6700 67.40 *670 6627 —.a .

* % 6600 5850 May *SA2 6570 6505 45.1C -.40 .

+ * 6520 SUS Aug 6L2S 64J7 6195 6400 —JO
+ % 64.95 5810 Seo 6160 6165 6130 *130 -JO
- * 64JS 57JO Od 6300 *305 62J7 4185 -JO 1

+ % 45H) 5945 NOV 6360 *160 4140 *140 —40
[

Est. Sates U2I Prev.Sales 1029
1 Prev.DavCaen lot 14,KH off 108

t ^ ' HOGS (CME)
jIJr ;

30000 iqs.- centsperm. >

3600 4000 Feb <9.9S SOJO 4895 48.97 —.90
,T 2 ' 5075 3700 Apr 4400 4445 43J7 4402 — IB 1

_ f? 5105 3900 Jun 4605 44AS 4500 45.77 —05 !

4. 2 : 5090 4000 Joi A6J8 46J0 4L90 4602 -18 .

_ 2 I 49J5 4£75 Aug 4£6S <405 <150 43J0 -02
|Z i 1 45J0 3135 Oct 39.« «.1S 1*S0 39JX -28

T ,™ 4505 43.A] Dec 4060 <C0S 4007 4007 —A3
T a ' 4X00 NUN Feb 40JS <055 4005 4005 -00
1Z* : 39.75 38.10 Apr 3M7 38J7 3805 3805 -05 r

EsL Sorts 6J1* Prev.Sales L*19 '

“2 Prev.DorOpen Int. 28,135 oRSlt

52% Cvdaps 1.10 1J 16 184 16 85% 85%—*
1016 GGIncn JSe 20
% viGlbM .)2i

4% 2* viGIMof
8* GteYW n 108 110

99% <2% OCNY £15e 40 8 107 Hf* 49 49 —1*
29* 21 DPL £00 70 9 521 28* 27% 27%— Vl
19% 12% Dallas 04 40127 61 16% 14 14
23% 11% DamanC 00 10 582 16% 15% 16% +1
42 25% OanaCp 108 3026 809 37% 39% 3«% + *
20% 7% Damfir 15 90 17 18% 1B%— U
7% 4 Daniel .18 20 259 7% 8% 8% — %
47% 25 DotoGn 124 1060 36 34% 36 + %
7* 4% Dataat 229 5% 5% 5% + %

33 26 Dofnlpf 404 160 9 27* 27* 29*
8% 5% DtaDsg 04308 74 7% 7% Tti + *

34 18% Davco 00 10 50 46C 33* 33 33 —

%

58% 40 DmrtHd .72 £3 14 5785 40% 37% <D*— *

16 9% G IdHug
4 1% GkjN wf
46* 30% GWWF 00 J
55 36* Garlcti 1 J6 11
58% 55 Gdrdipf 350 6.1

41 11% 11* IV*— %
B33 1% 1* 1%
42 4 3% A
B4I 9% 91? 9% + *
3*6 10% 10% 10% + * |

74% M

29 21% LeeEnt Jfi £1
25% 16 LogMa 5
36% 23H LegPits AO IJ
17% M% Lenrnn £66*160

5IV4 » Gooavr 100 11 1411077 $2% 50% 52% +1*
22% 16% Gardnj 52 20 194 17% 19% 19%-%
26% 13* GgSthkn 20 1<8 17 26% 2*»» -rl

305k 14* Souk) 2815 20% 19% 20% + *
60* 45* Groce ZB0 S I 18 1404 54% S3 54% +1
33 30'. Graco 60 l.« 14 78 32% 31% 32 + %
52* 37* Graingr 02 15 16 SIB 47* 46% 47% + %
24* 16 GIAFIS 60 £0 5 312 21% 28% 21 +*
28 20 GtAtPc 60 15 17 1519 77% 26% 27% + %
28% 20 GNIrn I73% DPL Pf 7JO 85 590x90% 90*

25% DeenF 1 46 15 21 178 31* 30%
IS Deccan 09g IJ 20 16% 16%lS 71A n7r“

2fc ,J .. iffi IfS Jfft
+ ** 30* 20* GMP IN U II 8 2*% 28% 28% -

iS* s?ii 5
IC „ «

14 ,S UJ£ IIS UJi . I 17V> GronTs .12» A 13 1107 29% ftta 29% + 'ft35% 21% D«m9 X .9 im Tth 26% 27% + % | 3s 27-1 Greyh 107 17 M 1011 35% 3«% 35% + %
I’m fl 1! ™ 1 14 •% Grower 13 769 11% 11% 11%

KilSir
, -00 u M S9̂ i *]** i1*

; M 10 GraivGo 00b 20 20 107 IT* 13% 13% + %
nuS? T» in s* nJ£ -list 4i/ «u. tiS i

,04i 8% GltiSlk n 07e 3J J»3 e% 8% 8%— %
5^°*^ ,-2 M " 1046 36* K* 36% +1% I 10* 4* GrubEl 418a 10 792 »% 5% 6% + %
P*?**4 1* * ® B II 31% +1% 1 30* 53 Gnjmn 100 34 13 IDOl 5Ws 39Vli + Sk

90%— *
31% + *

455 1% 1% 1% 17% iCHLesiFvn
958 38% 38 38*

,

17* II LeucNIS
1077 51% 51 51%— % .

10* L(bA5rt
13 57* 57* 57* — * 45% 34% LltrtyCp 02 1.7 1

77 $2* 50% 52* +1% ' 89 53T* Uliys 250 24 3
94 1?H 19% 19% — % 30% 8 Lilly wf

50 X1 23 4W 28% SV, 25% + % ‘

16 202 24 23* 24 + % i

40 U 15 31S 30* 37% X* + %
266*160 337 M% 16% 16% + *
00 J 17 313 24* 23* 24 + *

157 11% 11* 11%— *
8 92 19% 19 19% + %

1153 9% 9% 9%
02 1.9 II IS 37% 37* 37%
ZOO 24 31 2308 84% 83% 84* + % i

1073 28 27% 21 + % .

43 23 UmiMS -U A 39 4393 41% <0 41% +2%
17'. 14% LncNtCn A3e 29 77. 74% 14% U%— %
67* 45% LincNtl ZUa AA 10 543 50 49 49H + %
77% 24* UncPt 208 £9 14x26% 25% 25*— Vj
92* 71% Litton 37 301 81% 80% 81% + %
60* 43 Locfchd 1J» 10 I 2103x 54% 53* 54*— %
57* 34 0 LOCtite NliR 173 54% 53* 51% + %

B9V? 43% GtNNK 1.77 £0 3a 1151 85 84
51% 37% GtWFIn 100 £4 9 1609 SI* 50

7 07-? 27* 27* + * ‘ 72% $7'.ft Loews 1« IJ II 2007 67% 66% 47% + %
84% + * !

51 + %

3* 4% Deltona
* 24% DIxOi s

33% 24 DensfAf
43* 34* Desoto
19% 15% Del Ed

3% £££12

38 21* LogIcon 08 103 14 78 27 26% 27 + %
35* 23". LomFnSl.l? 3J 15 3238 32% 31 32* +1*

8 2*W 28* 28% — * I 34 25% LomMI £65*10.1 10 406 27% 26% 26%— *

38% 27% DelmP £12 £1 18 252 34% 34% 34% + * i u
61% 37* DeltaAr 100 16 3$ 5994 61% 59% 61% +1%

; ,4
10* 4% Deltona _ 10 6 4 6 + % . 10

us in
90 7 3001 ® 42% 42%— %

IB M* + *

6% 73 DetEpf 7J4
27 25% DEpfF £75 104 5 26%
29% 26* OE ptR 304 IT.l 2 29V.
29* 26% DEptO £13 UJ) 95 28*
30 2i'A DEptP £12 100 2 28%
2V 25 DEpfB £73 9.9 12 27%
30% 27* OEcrO £40 110 29 30*
33 27* DEpfM £42 114 68 3D*
33* 27% DEprL 400 134 62 29*
25% 21% DetEpr 208 9.1 15 25%
25% 17% Dexters 40 20 20 232 25*
27 19% DJGpOT 44 26 II IIS 24%
35% 10% DIoBtb 00 1J 288 16
15% 9% DtaraS 40 £7 100463 15
43% 31% DtaSh pf ADO 10.1 62 40
19* 13* DtaSO 280*174 370 It*
57% 35 pleboh) 108 20 20 2014 55
153% 75% D%ltal 6 33 8760 150%
58* 30% Disney 02 4 25 474S 55%

19% DEI 144 SJ 232 26

2?sh tL, Ss* 1 £ «% »%
E5 S2 E5 + *

• 74% 49% giiwsi
83% 83% 83% I Iflt. Gulf Pc70*83% 831ft 83%

5 26% 26% 26%

iZSZSZStlS

30% 23 Grunvi 1J» £4 13 1801 7»% a% 29% + %
28* 26% Grump* £80 tao II 28'.« 27% 27%— *
10* 6% GrunicJ .16 14 11 171 K 8% 8%— %
34% 27% GulfrdS 40 14 17 46 33 '< 32' 4 32'i + %
74% 49% GlfWst 100 14 20 4737 73 70 73 + %

24 32 in 13% 13% + %
5 3711 9% 9* 9* - %

29 30* 30 38%— %
68 30* 29% 30rt— %

10% 4%
37% DomRs

39% 27% Donald 46 10 13 33 38* 37* 38* + *
80 58% Donley 140 £B 17 293 71 70* 70% + *
28% 18 Dorseys 44 24 21 333 27% 26% 27* + %
56, 38* Dover 02 IJ 23 339 54* 53 54* +1%
74% 43% DOwCh 240 24 19 5796 72% 71% 72* +1*
50% 30 Dowlas 46 U Ik m48%<7*«*+%V 16* Downey .191 S 4 W 21 20% 21 + *
20% 13* Drove J0 15 39 529H) 19% 19* + %
27% 14 Dresr 40 14204 1091 24% 24* 24%
25% 20% OrexB 240 84 11 22* 22% 22%- %
41% 23% Drjytss 48 10 22 130 39% 39% 39% + %
HH* 66 duPont 300 30 16 4V2fl 100* 98% 99* + %

68 3D* 29% 3t>rt— % '
"

42 29* 29% 29* + * p
15 25% 25* 25*- * L

232 25* 25% 25* + %
115 24% 24* 24%
288 16 15% 15*— *

100463 IS M% 14% + %
62 <0 3*7? 39* !

370 It* 14 16% ' _
SIS limits*A! g
^s-sss-tai s

39 5% S% 5% + % -

1733 P* 9% 9*

15% 10* GutiRs
IS 7 GlfStOl
44 34 GSU ptB
<9% 27* GSU PfD
32% 22% GSU orN
34* 25 GSU arM
87 65* GSU pIK

2% 73* HRE £08 80 >3
29V« U* HaMFB IM.
34* 17% HofbJn 140 10

16* Hoiwdn U2 47 M IX 23* 23% 73* + *

1187 29% 58% 29% + ’.ft • 7 2* LomMwt
1011 35% 34% 35% + % 78* 30* LOrtunM 232 80 13
269 11% 11% ll'-i 1 36* 27% LnStar 1.90 5J 5
107 17* 13% 13* + % 14% 10 LILCa 4
J93 e% 8* «%— % .

45 35% LILpIB
097 6% 5% 6* + H 72* 57 LILPfJ
1801 7*% 28% 29% + % 75 57* LILpfK

11 28'.* 27% 77%— *
]
29* 22 LILpfX

171 8% 8* — % X 22* LIL PfW
46 37 '* 32* + % 30% 21% LILpfV

1737 73 72 73 + % l 33% 25% LILPlU
12 m 13% 13% + % 2B% 21% LILafT

1711 9% 9* 9* — %
|
23% 17% LILDfP 21 31%

248z3f% 39 39% +1% 23% 19* LILpfO 8 27*
121 30% 29% 30* +1

,
38% 26* LongDr 06 24 19 343 31%

82 25% 25 K* + % 48% 35% Loral ' M IJ 18
93 28* 27% 77%- * i is 10'a LaGenl 43 44 20
8901 70 69% 70 + % 1 37* 23 LaLand 1JJ0 20 91

I

I 39* 27% LaPoc JOb 20 21
• 36% 28% LOPPIA 680 164
J 30 25% LoPLpf £16 106

77 26% 26% 26%— %
;
44% 30% LouvGs £60 65 12

2415 19 17% 18* +1 41% Wft Lowes XI 14 19
5423 32. 31 31%— * 38% 25* Lubrxt 100 10 19

361 3* 3 3*—*
13 S3 26* 26* 26% + *
5 181 34% 33% 34*
A 5583 11* II* II* + *

64J3 60.TO MOV 44J5 —

W

64.20 6LB Jul 6440 —1ft
6600 6600 Sep 640S -.10

Dec 6805 —10
! Eit. Sates SJOO Prev. Sorts 6JS7

{
Prev. Day Open Ini, 77011 UP530

1 ALUMINUM (COMEX)
40000 lbs.* cents per lb

Feo 54.70 +00
59.40 49.15 Mar 505 5600 54J0 56JS +00

I Apt S6JQ +ia
, 5745 4940 MOV 5500 5700 5508 S60O +.*0

*a.J5 9000 Jul 5158 56.90 5500 5690 +00
I 55J0 MJ0 Sep 5690 +.W

5600 5460 Dec 3690 +.10
i Jan 57.10 +90

Mar I70J *M
l MOV S7JS +.90

)
JU> 5745 +.98
See 5701 +00
Dec 5700 +0*

Est. Sales 110 Prev. Saits 64
Prev, Dor OpenML 791 off 39

' SILVER (COMEX)
£000 troyor- egafsper tror ot.
5600 5380 Feb S53J 5530 5515 5520 -34

I 7700 5110 Mor 5560 5570 S5U 5945 —30

j )M CT0 M?r 5620 5620 5400 ^4 Z§0
' 746.8 574.0 Jul 5*65 5615 5*60 5669 —JJ
i 7290 532.1) Sen 5710 5715 5730 5730 -11
! 694 8 343J Dec 5820 5840 3820 58£7 -29
’ 6070 55£0 Jan 5K.9 —20
,

6570 5250 Mar 59+5 5«4j 5910 »£! —£7
T 6660 567.0 Mov 5980 —£5
! 6600 5800 Jul 6060 6040 6040 6054 -£5

6*6.0 5*80 Sep 6)10 6110 6110 6TZ4 —£4
i 6250 *200 Dec 6212 —£2
Est. Sates »JX» Prev. Soles 11435
Prev.Doy Ooenint. 9&6QS up 155

SWISS FRANC (IMM) ,
Sper franc- ipofnf equalsSO0OQ1
4753 0125 Mor 45164753 005 Mor 4516 Ai

iS§ 32 & ffS £
' EsLSalrs oSa P^Soi^^*?
; Prew. Day Open UP. 35981 oft (58

Mar 4516 4049 4498 4527

£Z Si £$ ^ MS? jS ^ ^

Industrials

LUMBER (CME)

'sssrvsrmfr™ ^ tas^ sriSi^ssiiSi^s

US 3S IS5S SSfi xS T2
148.90 1JM8 Mgr 16060 1*8JO 15900 16040 -JO

Est. Soles £4S3 Prev. Sort* 20759
Prev.Day Open lirt. 83011 upTOMI

t3 f—30
~

COTTON 2(NVCE)
SODCoibA- cents ner Ms.

6L73 30.95 Mar 56.80 57
40.15 3106 Moy 5400 56
5945 32J2 Jul SLID 45
5M0 3U0 Oct SO0 £6
5140 J*,4D Dee 54.10 54
5849 4 7JO MOT
09.30 5008 May

Jul
Est. Safes 6000 Prev. SbrtS 3473
Prev.oavQoNi Inf. 3L794 ol1U7

5700 5075 06.80
56.15 5500 56.15
f&3 HR 55.M
5*00 3400 3*43
5*40 SUS 303

PLATINUM (NYME)
SO t/DV or.- aonorsaer Irav ex

HEATING OIL(NYME)
<2000gol cenwpergal
55J0 3££S Mar 48.1B 4*38 4705
5300 3250 APT 4900 025 «74ft
51 JO 3190 MOV 4UI 4840 4U0
50J0 3123 Jan 4745 4770 4700
3000 3208 Jot 4U0 4100 4705
4*95 4QJS Sap 4270 4170 48JS

1482 44
170x61

1ft
3

61 +2

S%-’4

bn IrW. 2L135 OHSI* “9“ St*
PORK BELLIES fCMC) 695 DO *1700
40000 IDS.- Cents per Rl _ 69600 46*00
8105 56J0 Feb 6400 6500 UOS 64 12 -.75

j
617*0 *7*00

(047 54J0 Mar 6270 6175 6205 *£30 -77
1 56600 49800

7907 5200 MOV 6240 6305 61(0 6110 —.70 EsT.Sales
7700 594C Jal 6140 (225 6103 6105 —97 ~
7440 M.TO Aw S9J5 *110 5932 59J7 —45
6OJ0 5*00 Feb 5640 34.70 5640 5*50 +05
59.90 S5J5 Mar 5600 3625 5600 5607 +02

Est. Sorts £756 Prev. Sorts 6430
Prev.Dev Open lot. 10.100 eH403

40 10 IS 1185 41
42 44 20 10 I* M
100 29 91 577 3*% 3J%
-83b 22 21 36* 37% 36%
*80 164 25 291* 29*
116 100 45 29% 29*
240 40 12 242 A0% 39%
40 14 19 670 27% 77V.

355-*
26%

31% + 1.
*1 + V.
14 + %
34% + *
37»* + %

Aar 52650 53700 SHOO 52130
53050 53000 53200 52690

5800 4128 Oct 4(00 *9:

Ext. Sofas Prav. sales 2U9D
Prav Day Open ta», tajN Wfl3b

49JO 49JD 4900

Oc> 53100 531.00 53650 52840
-.75

i
61740 47400 Jon S32D0 53200 53200 53200 —400

27
|

56600 49800 Aor £27JO —(JO
-.70

|
Est. Soles Prev Soles 2410

-.97 ; Prev. Day Ooen int. I4J2S OH493

PALLADIUM INVME)
.t, laoirovox-fionorsperu

1SU0 10208 Mor 12U0 12175 12200 I220D —UQ
15300 11250 Jun 12275 121.00 12050 I3U0 -1.15
15150 11*00 Sep 12100 121 JO 12150 121JO -100

I
13700 11400 Dec 12X00 12300 12100 12130 -JO

1 : 125JO 12100 Mor 120.95 *JS
ESI. Salas Prev Salts 178

I Prev. Dav Open ini 6J0* ofl 19

' GOLD (COMEX)
_—

‘

|
lOOiravoL-eoiiarsaerfrorax

| 45100 317JO Fee 40200 40150 *140 40240 -40
0 C6Q0 39620 Mar ACO50 *0200 40X00 J0340 —JO

*33 DO 3*656 Aar *060 *0670 -0X00 «SJ0 -JO
*5606 3S05Q 3VO 41800 41£K 0750 «W4D —

»

0 *4600 354.00 Aug *1*0B *M0Q *1208 *1170 —40
*6500 36100 Ocl *1600 31680 *1600 *1700 -JO

i 47000 34500 Dee 42258 *2200 41800 *3100 -JO
r

,
*7100 371 50 Feb <5*0 —jo

r I *7900 17800 Apr (2700 43000 42700 42900 —.20
r *8*00 39900 Jun *J*JM —.10

34100 *7600 6|fO *3650
r 46IJO *2900 Ocf A4ZX +.W
r , 4*500 44S00 Doc _ (17.90 +00

600 ' Esr. soles 3£0M Prev. Sob» 23M9
|
Prev. Dov Open lpL13Xfi83 ualMl

040 !

Qirrencs' Options

17% 10% HanJS
25% 22 HonJI
38 23 Htmdln

18 17% 17% 17% + %
*2 24% 232h 231*— %

28% 22% Lufayss
37% 23% LudcvS
20 12 Lukens

2* 16% HondH
26% 15% Hanna

Htmdlm 06 11 15 799 26% 269: 26% + %
HondH JA 28 331 74 23?* 23%—%
Hanna 40 ).v 26 SJ 21% 20% 31% + Ik
Hanna p| £12 7.1 280 Mrt 39% 30 >k + %

31 35 3*% 3*%— '»
351 12% 12 12% + %

40 14 19 *JO ITT.
100 £2 19 1*77 37%
44 14 23 78 27%

+ *» PHILADELPHIA EXCHANGE
+ % i

OptionA SMw
6% 37% + %
T* 77% + %

23 3523 29 289. 28% + %
II 10 19% 19% 19%— %

296 60 12 7B5 47% 47% 47% + %

30 23% Hanna p| £12
*0% 25% Honlrd 00
12% ID Horen s

33 38% 37% 38* + Vi J jj
S3 71 70% 70% + % i 19:

3B*k 24% HarBJs .*0 10 17 1230 331 j 32% 3J% +1
58 38% Harlnd 04 14 25 355 54% 53 53% + %
19% I] Horntah 1106 17% 165* lf-*-%
26% 17% HrpRwu 40 27 1* 4 21% 21% 21%
39% 26% Harris 08 20 22 1093 38% 37% 37%— V,
30 21% Harms IJJO 15 17 393 28% 28 28V. + l*
32 234* Wrfmxs « « « 139 38)5 27% 28% +1%
21% 17* HolrSe 100 8.4 I* 26 21% 21*
35* 26% HowEI 100 5.4 13 11* 33* 33*

27 16% Downei
20% 13% Drava
27* U Draw
25* 20* OrexB

18% 1]% MACOM JJ 17
16* 10% MAIBF
56* 37% MCA 48 14
21% 9% MCorp
14% 13% MDCAI
22* 12% MDC 40 27

M* 8* HoyreA 40 11 6 12* 12% 12% + %
29* % HazLOb 40 14 37 3001 79* 79% 2»fi— %

4 21% 21% 21% 1 27% I9%M0US 142 £4 13
193 Wh 37% 37%— * .

10 S MEI
93 38% 38 28V. + Vj 10% 10 MFMn .lie 10
39 28* 27V. 28% +1% 1 1*% 8 MGMUA
26 21* 21* 21* 4 % 3% * MHI C*
1* 33* 33* 3J% i S4V. 35% Macmil 72 10 71

JJ 17 531 U% 14% 14%
224 16% 16 M% + V.

48 14 21 2404 41% 41V. 41% + %
35* 10% «% 10%—%
51 M* 14% 14%— %

40 27 7 415 15* 14* U%— %
142 £4 13 68 25% 24% 25% + %

448 9% 9* 9% + %
.lie 10 476 10* H% 10*

108 12* 12* 13*
170 I* 1 1* + *

Unnerhrtwg Price ran*—I nn
Feb Mgr Job Feb Mor Jun

SLOW AastreOap DoUars-ceats pervmt
ADour 65 r r t
6672 67 0.11 U9 r
6672 48 r 020 r

12J99 Brtdib PaePds-cxafs per entr.
BPtxjna US r r r
IS2J7 158 r £00 r 0

U£37 US ftlS U0 £35
SUNCtoggta Polfnrvcxgts vtr unlL
CDoJIr 72 r 205 r
7*05 73 r r r
7405 74 r 100 101
7405 74* r 0.78 108
7405 75 r 040 r
7*05 75* r r 072
7*05 76 r 0.U 000 _

Prev Day Gmntnt. 600% MfUB
CRUDE OIL(NYME)
WOO btaL-doUors perbb*.

?BJ 2? JH 88 ftg BS =5
MTS 1SL7Q MOV 1L1S *06 >7tt 1704 —41
*.47 1070 Jun 17.M 17.98 >749 17J5 —07
JUT »JS Jul 170S 1705 1746 T?St —06
1878 1X95 Aug 1703 17*3 1708 ITS -02
17.15 1£2D Sep 17.75 177? 1778 l£5o -.*
*OS 1540 Od 1705 1745 1771 1701 -00
IMBMU
17.97

EsLSoles

W70 Jun 17.M 17.

HUS Jul 170S 17,

1X95 Am OJ3 Wl. —
UJB Sap 17.71 177? 19.18

1140 Od 1705 1743 1771
1749 Nov 1808 *00 *00
1740 Oec *00 i£as 17*0
1775 Jon 1805 *05 1745

Prev. Safes 3502*

17*5 t9S —46
vtii 1704 —41
1749 1775 —37
1746 T741 —061746 T74
1707 ITS
17.38 KUO
1771 1771

Prgv DovOngnlnL 11897 Off25074

U:
'

Stock Indexes

ev. Sorts 33M9
133083 ualffi

(indexes canwIM ibqrtly before morfcgf chg)

; SP COMP. INDEX(CME1

*mSo"
,d3S Mor 37640 27825 27540 ffTJO +1M

266.90 224.90 Jun 577.70 27908 27*00 mtt +ui
1*5.75 229.10 Sep 379.38 2(005 277.70- 27MS +140
2(600 26130 Ok Mm MiS 27940 38225 +49
Est Sorts Prgv. Setae «L9l»
Prw, QoxOpgnirrt.il1041 o«L729

VALUE LINE (KCMT)

HOiltil

Financial

S. J-? ?! ,2*f *1. *5*1 2 i 62080Wen German Marks-ccnts pgr pad.19* 11* Monbln 00b 10 11 1077 15% 15* ISrt + %
20* 18* HlIRhbn

74% 7% MantiNr
2SV* ISta ManrCr .13

416 I 7% 8
J 20 S3 19% 1SV» 1?

52* 39 ttiPnfpf 300 70 9 49% 69* 4W- *
65 49* duPnt pf 400 7.1 4 43% 63* 63*
10% 10 DufPb n 4718 10% 10% 10% + ta
SB, 38 DUkaP 240 50 12 3887 49 48* 48*
Wt* 92* Dukcpf SJB 84 2050X101*101% 101% + %
36% 27* Dtrtepr £85 16.1 21 27% 27% 27% + %
100% 93 DukpfM 804 84 IQzlBS* 105* 105* «*
8% 4% DuMRIn J3e 9.1 79 8 7% 8
1* I DufccRCo 79 1* 1 I* + *

138* 92% DunBrd 204 £1 37 1119 123 120* 122% +2%
19* W% OU«U 14 U 7 1672 13% 13V. 13% + V.

31% a* HltfiCP £3% 42 14 81 29* 28% 38*— * ! 51* 27 Moncwr J2t 10 28 124 51% 50* S0%— %
17V. 8* Hecks
14% 8V. HgCWM
30 »* Hallrnn
39* 27* HeHhJ
<45. SJrt Heinz
2* 22% MolneC
27% 16% HelmP

SI I 8% 8* 8*— *
537 13 12% 13

J2o 10 16 348 2EVr 27rt 7a* +1
2 „•* 37 « 32* 33* 32*— *
!J» 20 20 7441 <S* 44* «S% + %
J0e 0 11 37 32* 32 22* + *
04 14 63 470 74% 2S* 26% +1*

57% 41* MfrHon 3-23 70 5 2284 66% <4* 44% + %S SO MfTH pf 4.12a IS
52% 44 MfrHpf £93e 73
8% 1% viManvl
23 V. 1X1 vlMziet pf

25(7 52* 52% 57*
129 51 £0% 51
898 2 1% 2 + %
222 23% 22* 23% +1%

39* Hgrculs 1J4 19 15 1680 43* 59% 40* +1

24% 18% DUO PfA £10 80
22* 18% Duo pf 205 90
24 18V4 DuapfG £10 ?J
24* 18* DugprK £10 90
M% 20* Dun pr 201 BJ
80% 44 DiMpt 700 9.1
18* 12% Dvnld 07a 10
39% 23% DynAzn 00 3

-10 80 400x24 23% 23%
105 90 20x21* 21* 21*—%
1.10 90 9001 22% 22% 22%— %
LW 90 111 22% 22* 23%— %
L31 £9 <400x 26 25% 26 — *
'00 9.1 30x 79% 79* 79* + *
07e 10 33 131 17* 17% 17% — %
00 J 9 38 29% 29% 29*—%

33 V. 19 HeriiC
JO 17% Hrsfiv s
4* 2% HessVon
12% 4% Hestnpf
54% 35% HewIPk
453k 32% riexoel

14* 3% Morntz
2% * Marcob

MAPCO 100 10 17 370 40* 60'A 40* + *

r > US T. BILLS (IMM)
r : SI nitIHon-pfsaf 100 pci

9507 8908 Mar 9623 W07 (LU 94.18 —07
f 96.97 9QJ0 Jun 9L32 9603 9L1B 9403 —08

8.19 «*•*? 9083 Sep M0S 9404 *603 M0S -09
0J0 6401 91.48 Dec 9606 4428 94.18 9406 —07
007 ' 94.43 92.18 Mor 9AM 94.14 9408 94.18 -05
(Uo

;

*A40 9185 Jun 9£92 9£92 9£91 9WS —01
005 (6.10 9J09 Sea 9371 9171 9X71 9X75
104 !

*£94 9X49 Ok 9301 9301 9301 9X55 +01
1J1 Est. Sales 11.72* Prav. Salas 12177
100 Prav.DOvOpanla). (9079 oft738

Scarab.JTSSSjSP
SSftS.£SS'S3

NYSE COMP. INDEX (NYFfl)
poHrt*and cent* „
14175 12800 Mar 15800
14200 UT0S Jun 15(00
14303 12X10 Seo 159.73
14400 MOJO Dk IMLB

Est. Sorts Prev, Sorts 16
Prev.Day Open ML 11023 Bff46

15800 15*03 15700 IB* +XJ0
15XW 15*3 15H0 15*(5 +1*
159-73 15905 1900 15*00 —35
IMLB 14005 1(005 WEB *30

Sar .

54* 4Tv MarMid £04 £9
£0 20 1873 27* »% 27%— % I 51 27% Marian s 08 0 54 1320 51

9 5* 5* 5*
131 1* 1% 1%— %

.141 52% 51* 52% + *

22* 14* HISIter s « 1< 10

EQK On 100 90
EOK Rl 106 100 25

18 IU
00 10 17 1339

1.12 20 13 448
100 40 14 843

Easiutf £18 4.1 13 152
EKodk 2J2 £2 53 12829

100 10 19 815
00 12 19 1915

Edotabs 08 £1 It 1500
ErtlsBr 100 40 14 90

.1 17 1
41

0 27 172

EDO JO u 18 143
EOCrnp .14 10 20 24
Edwrds 00 U is 1744
Elear 04 10 14 3S
Eldon 00 1.1 17 1
ElecAs 41
Elcfspce 08 A 27 172
Elgin 41
EHClnt 74
EmrUn 2983
EmrsEl 201 £9 18 1061
ERads 15 1133
EmryA 744
Emharl 100 30 274
EffipDt 200 40 12 189
EMPPf 07 70 440z
EmoM JO 72 3Mz
EpofCp J4 £| If 379
EitisBw 08 £1 17 9*
Enron £48 50 33 947
EnrnpfD40O 70 500*1
Corn plJWJO e.7 2
Ensrcfl 00b 30125 7344
EmExP 1 JO 70 2* 2027
ererces 81
Enlera IM
EnfexE 00 120 140
Entaxln 100 IJ 407
EnvSys 33 971
EnvSvpMJS 70 71x
Eouihrs 08 30 19 359
Eoulink 143 454

36% +1%
10%— %
IS*
13% + %
34% + %
69% +1%
29 — %
35% + %
78% +1*
82% + %
22% + *
27*
38% + %
16%— rt

2% 12%
*5“ 2* +’*
9% 20
1% 18%
4* 4*
9* 19%—*
2* 13% + %

2
W + %
MW* +1*
12% + %
12%— *
40%
33*— %
4% + *
4%
36% + %
32* + %
45* + %
87 +3*
156 —1
21% + W
17% + %
9ft + *

15* 11% HIValt .17 1.1
40% 28 Hllnbrd 06 .*
31% 14 Hilbdwi
80% 42% Hilton

••

74 39% HUoctu „
81 54% HoUaav 17 1679 771» 77* 77* + %
IS 11% HalWywl 151* IK. 16* M% + %
12?^ 96% HoltvS 100 .* 22 _ 2 105.-3 1 05*1 OS'-J— *
24% 11* HoirvrD 31 3341 23rt 22’ft 22*— *M% 24% HmFSO SB .7 6 643 29* 29* 29% + *
7** 20* Hmsrke jo J SS 597 28% 28% 23%— %
13% 7% MmstFs 00b 3J 4 41 12* 13% 12*Wj *%MFMBn 3 12 11% >1* 11%— *
8»* 55 Honan A J W 283 87% 87% 87% + *
84* 58* Hartwell 700 10 13 3195 47’-. 64% 67 +2%
57% 39 HrxnBn 106 20 15 12 56* 56* 56* — %6% J% Harlxon 2 4% 4% 4%
art 30 HCA 06 1.9 13 7108 34* 33% 34* + *
23% 19% HoHIn s £00 SJ 204 23 22* 22% + %
35% ?2<« HauaMs -SB IJ 21 352 34% 33* 379—1*

39 3% 3% 3* + %
6 12W 12% 12%

02 A 26 9236 S3* 52 53% + ft
00 10 20 24 40* 40% 40*
04 20 10 78 18* 18% 18% — %
.17 1.1 19 396 15ft IS 15% + *
06 .9 23 227 40* »% 60*

3 M* 30 30* + *
100 £3 20 661 77% 75* 77 +1%

14* 9ft MarkC .37 £3 31
20* IS* Mark pi 1J0 4.1
39 34 Mortal s .16 0 24

056 1320 51 S0%51 +%
L3 31 5D 14 13% 13% + %
LI 2 19% 19% 19%
0342578 3*%33*3«6 + %

74% 46* MrNiMs 1.90 £» 20 1832 65% 44* 45% + %
15 113 13% 13% 13% + %«* 34 MartM 1* 13 12 1435 MVi <3* *4% + %

36% 22% Mascas _J6 10 25 2S55 35% 34% 35% +11436% 22% Mascas J6 10
5B% 33% MasCP 300 7J
14% 1|% MasInc lJ<e 90

J 32 W 48* 48% 48* + % 135* 44% MotsuE 04e 0228

2Sffl 35% 34rt 35% +114
184 49 (Hk 49 + %
135 13ft 13% 13% + %

u&m French Fraaa-wtbs of a ceaf per unlL
F Franc Ma r r r rLaceJapanese Taa-mrbs afa certf per unff.
JYeo 43 r r r r
40.11 44 r r r r
65.18 65 001 r 103 0.16
65.18 66 0.17 r 107 r
45.18 67 r 030 r r
65.18 68 r lit r r

_45.1I 69 r 0.11 r r

15* 7% Mattel
11 9% MauLan SSe SJ

8% Maxam
44% 32 MOVDS S 14)4 20

_. 69 123% 122ft 122* + *
40 4145 13% 12% 13% + %

127 10ft 10% 10%—%
339 IB <6 10 10—16

44% 32 MOYDSS 104 20 If 1912 <3% 4Z% 43* +1%
54ft 36 Maying !40o £2 I9 481 51% 49% 50+— %

. ~ • — 2S 30* 30 30% + *20% McDrpf £20 7J
13% McDerl 100 70 430092Sft25%25% + %

•% Jft Hotlion
43% X HCA

5% I* McDrl wl 163 5*5 5% + %iM% 9* Ms-U.eR.JD 10 14 17 111* 111* 11% + % I

76% 53% McOnls 06 10 19 3300 4Mk 48% 49%+%
91% 71 McOnD 202 il 11 780 74 74% 75% +1* I

47% 49% McGrH 108 20 22 1133 44% 44% 66% + % [

23% 19ft Hohlns £00
35% 22*4 HauaMs 08

36% 24ft Melons )J8 33 14 1547 34ft 34* 34ft
?* % vlMcLe 22 1% 1% 1%

31% 13* HauFab .48 30 20
55* 39% Housin' 106
IM* 82 HOInl al 6-25

15% 15% IFL
30 13 774 55 54 55 +1
50 2 114*114 114* + *

I 9* % VlMcLe
I 3% MCLea wf
• 71% 45 Mead l

1 47 31 Mesrux
‘ 93Vx 50% Medton

39% 29* Hculrd £80 70 10 7897 37% 37 37V + % t 72* 51ft Mellon
9 4 HouOR Alell.l
12ft 7ft HowlCo J2 00

S
IOft Huffy .40 U HV 6ft HughTI 08 0

30ft 70H HugfiSp 00 10 17
33ft 19% Human J4 30 js
left 30V> HonIMI 04 10 13
54% 32 HvttEF 08 £1

.eieil.i s 5% 5* S*—

%

JJ 10 28 10ft 10* 10ft
AO U 23 159 IPs 17% 17* + %
00 0 1220 13% >3% 13%

32ft 2Tft Mellon pl£B0 90a* 23% Mellon Pf 109 <0

22 1% 1% 1%— %
I 47 + S
1JD 1-2 » 1S8S 40ft 46* 68% +»ft
J6 0 2D »45rt« 45* + %
08 I.I 19 892 80* 79ft 50%— %
£74 01 9 BM 5<ft 53* 53ft—1%
£80 90 22 I9ft 29* 29ft
109 60 56 25* 2SV6 25* + M

SFranc 59 r r r r 0
45.73 «0 r r r r
45.12 61 r r r r
65.12 62 r r 4J0 r 0
45.12 <3 r r r r 0
65.12 64 r 206 r £12 Q
65.12 65 r 106 3JS 004 0
65.12 66 r 100 208 r
65.12 67 £15 £90 104 r
65.12 48 £02 £44 r r
65.12 TO r r 100 r

TaM COD vol 22097 Call open fcrt.

Total put VUL 24029 Pof open lot
T Ha»iraoed.s—HaupHonafleraA.

Lost B premium ipurdboe price).
Source: AP.

r 18 YR. TREASURY (CBT)
f SIOOOOOprin-pis£32ndsof loOncI
r 105-1 89-15 Mor 103-13 103-20 lffi-29 HIM —10
. . 10+11 984 Jun 102-23 102-26 102-S 103-12 -10
T

:
103-12 97-15 Sap 101-29 102-1 W1-15 101-20 —10

,
1 101-4 96-20 Dk 1010 1010 108-23 100-28 —10

J . ESI. Soles Prev.Sales 29018

1 10
! Prev- Dow °Fenlnr. 5X928 UP332

1>S i
US TREASURY BONDS (CBT)

r
j
i8pa T)OQ0OO-Dt38.32n)sonObpct)

r 182-30 54-27 Mar 98-27 99-3 980 98-14 —11
r 102-S 63-12 Jun 97-26 9B-3 970 97-15 —11

! 101-22 63+ S8P 96-30 970 96-4 96-17 —16
r ltn-10 62-34 OK 9SJI 960 95-10 95-20 - —9

000 WO-26 67 Mar 5S-5 9S0 9+13 94-23 —9
045 99-23 64-25 Jun 90-7 94-9 93-17 93-25 —8
102 99-12 7+4 Sep 93-7 93-14 92-22 93-2 —7

r 99-2 85-16 Dk 92 92-9 93 92* • —4
r 95-10 55-ia Mar —5
r 93-27 55-25 Jun 98-37 -4
r 91-lg 89-17 Sap 90-7 —3

120 EsL Soles Pnv.So1as321.196
r Prev. Day Ooen IntJ00L9I8 up £345

Commodity Indexes

Close

Moody's 90100 f

Reutars MlttO
OJ. Futures NA
Com. Reseordi NA
Mood1^3 : base 100 : Doc. 31, 1931.
p - prenminory; f - final
Reuters : base 100 : Sep. l& 1931.
Dow Jones : base loo : Dec 31/ 1974.

Previous

90640 fuum -

116.14
21104

Guide

^ r f municipal bonds (can
!2r Sdl: »H»0xlrKl8x-pfiA32ndiol 100PC7
Int 40055 TOJ JM Mor 100-17 100-19 99-X WM —13

TO-28 9+10 Jun 99-1 99-6 98-15 98-22 —IS
Eil. Sale* Prev. Sorts 4434

J
Prev. Day Open Int. 6015 up486

NYCSCB:
NYCB:
COMEX:
HYMN:
KCBT:
NYFt:

aucage Board at Trod*
aucoga MercanJlrt Excbaoga
Inrtmorfonoi Monetary Market
Of Oilcogo Marcontirt Exchange
!*** Vw* Cocao. 5uDor. Cotta* Exdwnaa
New York Caftan Excfignga
Commodity ExOMape. flaw York
New York Mercantile Exchange
Korxaa City Board al Trade
New York Futures Exchange

73ft 57* Melvlll 176 £7 15 998 65 6JVi 65 +3U,
117 77% Merest 100 1.4 15 229 111 1*7 111 +3ft

IS I? Sr f J* IMS* ^ Merck I £20 10 28 5619 135 137*133%-!
JA H ^ SJ5 5> i J* \

l7„ 15**- MarcSi_ 00b 30 i 86 lift 11% lift
A*

J-?
13 ilf WV 28* + * I

41% 29ft Mardlbs 06 U 14 297 32* 32% 32ft + 1

OmSwiities
IxMidon

Comniodides
DKidends

<4% 32* Hrdrol 208 5.1 13
2375 41* 40ft 41% + ft

9 40ft 40% 40ft + ft
44 32% Mertvfl JR 10 10 6686 45* «ft 45* +1*
18ft 12* UnoLP 200 110 17 697 16% 16% 16%
lift 11% MasLPpf10O 93 1801 16% 16ft 16%
2 1 MesoOl 2051 1% 1* lta

30% 14% 1C Imis 00 £8
left 13ft ICM 1+4 9J 13
34 10ft ICN 46
27ft 20ft lEInd 108 7J 13
20ft 18ft INAIn 1(0 9.1

28% 23 IP7lmn £72e 90 13
19ft 12% ipTs 1 J3u 60 19

108 7J 13
1JD 9.1

1«7 28% 27% 78ft + %
51 14ft 14% 14ft

3785 23^ 22% 23ft +1%
58 77% 77 27ft + %
46 W 19ft 19% + %
86 28% 28' . 26% + ft

*0. »ft MasaR l.Me ZB
6ft I Mesob .I0e 63
8% 4% Mestek

45 35ft MIE PfC £90 90
96* 77 MJE otF £12 80
94 72% MIEpfG 708 £3
98V TS MIE Ml £12 £*

39* ITT CP 100 la 25 6810 61* 60
19% + * 100 75* M*E pfH £32

Eamkpf £31 90 4
EefRin IJB 90 195
EatRes iju 30 M 17
Eguitac .1* 10 17 86
Erfimni 00 |0 |9 1930
ESSBUS 06 10 20 M
EsxOlS 00 £1 18 64
Esnfna 174 87
Emus 08 10 17 3721
Excelsr use <0 16
Exxon £60 40 II 9220

J » 112* 78% I TT MH *JW 3 a

ftl; 8» 74* ITT PK A0C 3.9^ + }? lOO1^ 70 iTTpfO 5J» 5JJ

SS + 77% S3* ITTortl 2.25 £9
EJ + J? 10* 75 ITT Ml 450 4Jft + ft 17% 12 IU Int 00 30
0 »% 23* IdatioP 1(0 60

5 1% tdeolB

17% + ft
20% + *
23% + ft
23
4%
3*ft— ft
10* + %
60ft— ft

8* + %
26* 39% +3%

!|h 38* + ft

18% 19% + Vi
231b ZJft + %
18% TS* + ft

82% 83ft— %

5 118% 116ft Heft +4ft
6 102 102 102 + *
6 99* WVJ 99* + *
7 77 TT 77
4 105 IUS IDS + *

792 le’B 16% 16%

20% lift MetoFs 04 3J) 3
4ft 2 MaxFa 09e LB»* 22% MhCn pf £05 70
27% 19* MchER 104 50 186V 3% Mickrtv 06 10
Mft lift MidSUt 7

8 40 39* 39ft— ft
7 1* 1% 1%

173 1 7% 7% + ft
SOz 43* 43* 43*— ft
650z 97ft 97 97
100x92ft 92V. 92ft—lft
1ta97 W 97 —

%

9BOz»8ft 98ft 98ft—lft
3 152 15 14% 14ft — ft

3S3 4% 4% 4ft + %
S 26* 26% 38% + %

8 5 25* 25% 25% + %
4 4 4 4

7 6645 15% 15ft 15% + ft

54JQAR
Wf Low w **

Ask carta

Franck fraaca per metric ten
jrar |^ 1020 1030 1033 +3M®T » 1370 1075 +S
AUB 1JW 1J00 1000 1003 —1
Del IJQ2 1032 1025 1034 r-S
Dec H.T. »LT. 1056 1074 +7
MpJ- N.T. N.T. 1085 1J03 +5

SUGAR^ ^
U0. DoUors per metric ton

prevlore
,Bid Asic I

17*00 17AM 17£48 178(0 175JO 175001 BurtrtrmMrlnrlazoo i7kj4fi mi a* im an lva wi iibTX E*™ ConoOa Inc

Fek IJ

Gameanr Far AMt Ferr Rtc
INCREASED

TNP Enterprises Q 04 ft >15 2-25

USUAL

Spot
Commodities

18200 17£40 181 J» 101 80 17620 17800
' „

JJWB itooo 18X00 183(0 laojM leijm
CbeseopwRejtarp

1SL00 1*2-00 18400 18400 18100 181(0
V?tanta1^ta» Co

14ft MWE 3 10fl £5 14 no 231m 2Z* 22%*5 14 241 27* 77. 2T a— ll . 15% 9* MlltnR 04 30 68 76 12ft 12 12ft + ft
131 2% 2ft Tft-%

!
139% 94ft MMM 300 27 19 3880 132 129* 131 +1%

£*«w«eM tettmrtoi problem, aoslne oners
far the fellavrino hson ore not available far

this MltiM. T8ew we ]pm prices :

5 i% ldeals
33 23% IllPowr £64 80
25* 19% UPawM ?(4 80
24* JOrt llPowpf 2T0 £1
49* 38% IlPOwof 4.12 86

95 2% 2* 2%
8 944 30U 29% 291k— %

1570< J< 23'« 23*—1%
2401 26 25ft U + %

.
35* ?l%MtoPL9 106 £5 II 412 30% 30% 30ft—*

i 6ft 4* Mitel 1 130 6% 6 6

I S’" •“Si1 129 4.9 13 6637 45% 4T8, 44%— %
‘ 31* 20* flMJSCS 06 U 20 <5 29% 28% 2S%-

%

i 3* 1% MohkDt 13 2ft 2% 2%
! ST

-4
SO* *(“ylCa MW 11 147 84 82% « +2

70 52* MOltCa M3-00 40 3 66ft 66ft 66ft— ft

I
Dec H.T. ta-T. 1056 1074
Mpr N.T. N.T. 1085 1003

1 Eft. voL: 2000 Ian of 50 tare. Prev.
sorts; £532 ion. Opwi intorert: 38059
COCOA
pttdi francs par 188 kg

JJ2T
NT- N.T. 1.17B 1,195

MOV M.T. N.T. 1J3S 1055
JfV N.T. N.T. 1030 —
sag N.T. H.T. 1060 -
Dee M.T. N.T. 1072 —

I»J0 788(0 189JO 190J0 187(0 IB/S I mN.T. N.T. 191M 19£0O TraS 1*(0| ^fS^g"
{S

,W*,,,“, **
ne: 4(66 lots of 50 lore WbsMngtonWtoPwr

.10 >31 >13
J2 5- IJ 440
08 >n +27
.18 Ml M6
.16 +13 3-20
JO 3-10 2-20

NX N.T. 1.170 I.19S —

1

NX NX 1(33 1(55 —wNX N.T. IJ30 —
N.T. N.T. 1J60 — __ |Q
N.T. N.T. 1(72 — _ |Q
H.T. H.T. 1(5 —
N-T. N.T. IJOO — — 15

2)1, 23*—lrt I 19* 12% Monren
25* U + %

j

87% 49% Mttoon

[
Here eno 3 pjil prices. TTw fonowag are closing prices.

34 29* FGICn JOe .1 13 106 25 23* 24% + %
33ft 15* FMC ^ 19 1628 31% 30* 31% + %
38 28% FPLCo £04 A0 12 3357 34 33ft 33%— %

40 39 33x17% 17* 17*
13 14 5310 73% 77% 78 — %
*0 11 223 40% 40 40% + %

- H 22 2!* 2,?»— »* W W 9% 9% 9%- %
01 30 16 2 K% 2*rt 24% + Vb

l*% 8ft FacM
Ir 27

20 201 18% 17% Ini— HI imSSt
*“

14 7% FotoCM X IJ II w II* 11% 11% + %' ,0^ S?CO* W'X “M » »* I?* I^MPI 70S 80

Mrt lS! Fmrinir 3B 10 17 0® 17ft 17 im + ft
*** 73 •"*»! 776 ^

re
4* tS! M H II ™ J?x_ !re!

+ 1W S,U* 13
!2u. US cSwt. ~2> ni j «2 U Sr IS?

-
" ^ a 31 iwnwaf £is 85

Sto 11'
4K * M % *** J1H 'nC|UBf £25 ,10

ni! 'eft fSCtS-o m 3J « » ’in 'S? ’S +
ft 3,v* 27 'nrt'MR* J-D 120

10 4* Friar* 00b IS II J44 8% 0% Brt— rt 77ft ImtR 2(0 £5
48M 33* FedtCos 1.18 16 13 114 46% 45% 46 + % S'* S2 K
B£ S FdHflipf 403a 70 „ ^ SS ¥ S*JS £g £ 1 «
sk ssasa ysja & & je.% £40* 21% FwflPB 30 1.9 % IM7 37% 36ft 37 _ * lJXb 4ji

48 30 FPOPM £11 50 1232 45% 44% 44W -<
j
££ A*

24% 17* Fedftlf 3 108 40 17 75 24 23% 24 + * I S*1 IS" m724% 17 PrtSpm 00 30 16 Ml 22* 23V. 22* + * I 2 £. S
I 208 30 IS 2081 84% 83ft 84% + H Sv if “ JSS S 25 ltU

103 £7 14 (3 SOU 49% 49*
! aa '? iUSS"'

43 19* FWest I 08 1.9 17 14) 36% 35% „ J 2l_

66 34% ITW
16% 13% ImoOvnnr 7^,. me 5JJ V. iZ I
10ft • jft imwi II IUUO 10ft 13 1

n? sS? IS1

39JS
+

s! 90* IrzmOi 20le 14 16 V>3 82* Bl*

13% 5% FofcTM

19* 0* imMC» i
16% 10* INCO 00 1.4

88* 67* IrtafNIPf 70S 00
96% 73 ImJIMpf 7.76 8.1

104 81* IndMHgf 8.68 80
26 31 indIMpf £(S 85
26% 21% indlMgf 205 ,10
31* 27 IndiMpf 3(3 120
37* a* indiEn 2.12 l5 11

10 a 449 6] 60 41* —4%
1006 16% 15* 16* + %

14 16 7®3 82* BI'J 82* + *

77ft 50% IngerR 2(0 IS 16 K* 76* 73ft 75*—

I

48 34* IngRpr 205 D 8 46 46 46 —
27% 15* IngrTec 54 £0 21 40 27ft -6ft 27'i +

130! 47ft 47ft 47ft ! 43% 32ft MonPvr £60 60 11 223 40% 40 40% + %
1 23* TOrt ManSI 180a £2 U 22 71% 21*— ft

flowua dtp ctaeina reiaK. I LL^ ^ MOST 00 90 13 275 9ft 9V% 9Vb— %Jiowing are ctasmg prices.
| ^ 01 30 H B3«%a*%34% + Vb

I

fflft 14* UoarM SI 20 180 33* 23% 23%
I 32!* 74ft MdTMpf £50 90 32 27ft 27ft 27ft + *

449 a3 60 41*—1% 48* 31 MOWS 9 <824 <5% 44* 44ft— %'«» «*'» 1£» I %
:

S3 MoronM 5(26 50 24 19ft 89ft 87ft- ft
793 82* Bl* 82* + *

;
16% 10ft uorKecs 00 10 13 39 15* lj IJrt + ft

Mes 16* is* 15v6— * I S 41% MonzS n JS« 0 9 337 75* 74* 7^6—1*
761 14 lift 13% + *

,
55% 40 MorKnd 1(8 £7 14 442 54* 53ft 54* + *

7I0Z 861-6 86* «*
, ,

34% 23% MorseS 00 £2 21 107 35* M* 35% + ft2Mi W* 95* 95>1;- ft 21% 18% MtaRty £13elO0 12 223 21* 21* 21%
TTOMxTOJrt 104* 104% + % I 46% 33ft Marten .76 10 W 1112 44* 43* 44ft + *

33 IS* SSH 2S%— % . 13% 12ft Mortfin 63 13% 10% «%— ft
3 26* ** W* 1 50 33% Motor* AA 10 3211800 <9* 46% 49* +3

30 Krt + % .
24% 16% Mynfrrt 04 19 » 69 18% 18ft IBft

.75 22ft 3213— % . 18* 11 Muregs II (90 11% 11% n% + M

4 2St5 16* IS* 15%-*
761 14 13ft 13* + %
7)0z 84V6 66!h 86*

180 33% 23* 23%
32 27ft 27ft 27ft + *

9 <824 45% 44* 44ft— %
.

24 89ft 89ft 89ft- ft

'5 .2 ,5^ ,s is* + %
9 337 75* 74* 74%—1%

IMY
,

N-T. N.T. IJOO — —15
iSniJ fH2L prau.actual soles:
6 lata, upon Jmeresl : 538

COFFEE
Franck francs oar isow•w 10BO 1088 1000 1025 +22
MflV 1A2S 1410 IA27 1AM +Z3
Jty NX N_T. 1A40 1065 +7SK 1074 1055 1.472 1073 +16
NOV N.T. N.T. 1075 — —5
Jan N.T. N.T. 1000 — — s
Mor H.T. N.T. 1085 — — 10
E». voL: 130 lots of 5 tens. Prev. actual

1 sofas; 146 lota. Open Interest: 1(81

Source: Bourseev Commerce.

Volume: <066 lots of 50 tore.

COCOA
sterltop ner Metrictoo
*** !“9? 1020 1422 1427 1(42 1JOM9V |J70 1049 1J52 1(53 .1471 1J73
j* JON 1478 1480 1481 1^00 1^31
Sra 1-410 1004 1007 1008 1034 1025Dec 1041 1030 1031 |0M 1,446 1047

JJ" MJJ '*•
\*Sl ’t*75, vo*MOt 1089 1083 1079 1081 UTS 109*

Volume: 4212 tots of >8 tore.

COFFEE
Sterttag per metric ton

iSS 14G5 ’-SO 1430 14*5

j£? Jm ’"I
25 , 'ssi 1JM lsa 'SJ®

If?? ,J8S ,J9° '•5S0 U60
1*42 -21 M ,a ,4? jjw i*;

Joe IJB 1033 1075 I(TO 1(27 T(02Mor N-T. NX. 1060 1090 1050 1070
Volume: Inonn af5 tons.

J

GASOIL i

U4. dotiors per metric fob
jMar 149JS 14625 14650 146.75 NjQ. Ma i

Q .12* +12
O (2 >13

Commodity

gttV *

Laoaib
Prlntctaltv. yd
Silver, troy oz
Srt6) jbfuets). tan«k{ (scrap), tan
Tin. lb
Zinc, lb
Source: AP.

Options
LlSklreasuries

***£ 14625 14640 146.75 H/J. H.<£ 1 S „ _ _
14£H 146(0 147(0 14940 149J5 I S * 2L -

iS-fS !S5S J
45® »«.» isoloo

;
JS *L ** -

+tno«taMll
VreorbW

28% IJ* lnW5M J8i
55* 42* InWSI pi £75 94
25* 18ft irelics l-CCb *A
6% d* irepRs

75 32ft 37*7 3213- % . 18* tl Munsgs II
26 76* 73ft 75*—I 32 37% MorrtO 1(0 U
8 46 46 46 — * 38V. 19% MUTtVO 08 20 38
48 27ft 26% 27'i + * |

22* 30ft Muscidn

£7 14 62
1.9 Y7 161

94% T? f
180% 66ft F
Si* 30* Ferro 1JD £7 14 62 50ft 49ft 49* ,

62 19* FWest ( 08 1.9 17 16) 36% 35% 36ft 1

20* W% Flttrks 04 17-18 (6 171b 16* 16*— * '

17% 6% FtoCFA 4 2787 8% 8ft Bft— * r

10ft 5* FlnCPPf 08 80 27 7 7 — *
44ft 38 FtnCM £5Del3( 19 34* 33% 34* + %

( 205 14* 14% 14*— W
JO 4 11 »3f 37 36ft 36*
(0 £5 15 1542 31% 30ft 31% + %

17% 8ft FnSBor
44* 31ft FireFd JO
31* 2lft Flrestn (0
31 22 FIBkSs 1(0

Si 84% Mft 84% + % j
IL. “I-

435 ,tU

2? S% SS S5 i
iT^ f \W£

ai
102.22J

M T7V? lArt .... 16* 11 IttlRFn

W » ’lft ift” %,*«**% IkoSe £100 89

2 » 7 5^— 2 47to 35% Interco* 108 £9

19 34* 33% 34* + % i “mi
,5
J2 {"{Sj?*

7 75 43

05 14* 14% 14*— % .SJ rtrtl
34 37 34ft 36* ,, SiSi,

£ 25 Si 225
+ 2 mv. iJ* 1S3?

J8i 266 24* 34% 24% — *
£75 9-5 38 56ft 50ft 5Dft— *
ISOb AM 16 1374 24ft 74* 24ft + %

98 Si. Six 5*
12 166 33ft 23% 23% + '-6

4j3e10.7 3 40% 4Cft 48% -r *
425 10-5 79 40* JQft 4(%

1000 19ft 19ft 19ft - *
102I22J 4 255 7* 7ft 7%

111 14ft lift 14ft + *
£100 89 45 23% 73* 23*- *

14* MulOm 104 87
3 MverL

43 13% 12% 12%—%
04 IJ 3211800 49* 46% 49* +3
54 23 il: 49 18*U%IB%

. II 490 11% 11% n% + M
JO 12 434 31 30* 21 + %
00 20 38 4 23* 23* 23*

362 TO% 20ft 20ft
04 87 25 lift 16% 16%- %

,34 6 5% 59k— *

ComfnowUties

fW 144JD 14X25 144(6 144JB 147J5 147J0
I
Jlr N.T. N.T. 1<£00 147(0 V4L50 147J5

SS N T- 15£00 13100 14100

nS S J'
N
’I- J

4
!4” ,JM0 l3M0 ,4SJ»Od N.T. N.T. 140(0 153.00 135(0 145(0

NOV N.T. N.T 140(0 152(0 l»3c 14£00
Volume:AM tail at 108 tons.

Scarce#: Reuters end London Petro/eotn Ba-
cnange.

M. 10 I

.
CNtFUst MHntMaUtorta MeMwie Mar" : ; : ; ^®aaoib«

2» - 47V. _ _ I ' J^neatatall
VS — <2n <3 - Ui6ft%“ Vraorblii
Of Ofa 3Sto — _ |/u v»» t
^ U 2 2 - m m i %

1 « s%? «*C £ ?
*~“;~

S 2 S* If
1k i 2 ! MWTEILy

OT rn » S n 2* !
R- Cao**6 ftrt

i ? *? » n* Sft Lro AW™^
3*ra'‘“

Fete 10
WtwW Pm,« Offer Y%M SS“

“J » s*
»79 5L77 £|M
«• w u*

2* im m if a
» JH wittbM 3ft 7* 9% 11
OT 1* » T% 9

2 ft,. ^ n
B9 3tl< 2M> 4 Jft* l/M m ft. n

»vr bare .JS ®"«r ***
MVr.Beaa 9073/20 M 25/32 741
Source: Sakmao imaicr*

Araraea y%M; >(«%

9 i%l H.
' f Jo * ,

Source: MerrV imcti

24 3551 15% 14* IS* + %
SINGAPORE GOLD FUTURESUJJKroNa

TtaWttM 7*814

I 122g tatatt* 2IU9»

J
T«Nw*atepltaui70it

98* IS* NAFCO 1(00 50 17 27 17% 17% 17ft
37* 26ft NBpl IJB £4 9 160 34% 34ft 34% + VC.

Mft 7*NBI 138 16% 10% 18*—

U

33* ft* NCH 33 V t7 43 33* 33% 33* + %
77V, »ft NCNBS J4 30 M 761 25 23ft 23 + *
61 39ft NCR 1(0 IJ 17 3225 59 57ft 51% +1%
7* 3*NLIndn IJ 472 6* 5% 6 -ft
14% 10ft NL Inapt 2646 14 13ft ISft— ft
40% 28% NUi £32 48 24 39ft 36% J8W— £
Mft 41% NWA (0 10 37 43H 66% 65* 66*—*
29ft 2&n NOCCDS JD IJ I 25 36* 27% 28

» ^ I 161% ii» Ib£
FBastn 1(0 £6 10 3390 51ft 49* 51

at* s% FcopHd
34% 11% FNOilc 1JQ 4.7
10* 3 FlBTex
37* 15* FBTxpt 4(9eHU
34ft 14* FBTVPf 17*200
9* 4* Ftcnv

2383 26% 25* 36% + ft

61? 32 3Hk 31% + ft
476 4* 4 4
J 22* 22 72*— *

y
lBW 18 18 — *
5* 5* 5*

42* 30* FFBS 108 43 10 3143 39ft 3M 39* + ft

9* 6* FFnFdn .U in *7 « 7% 7%—*FFnFdn .U JJ) 87 « 7% 7%—*
Flnute 206 +7 8 672 57% 56* 56*— %
FtMMS J4 20 15 261 9* 9ft 9ft — * !

PUPO 329 784 10 9% 9%
FMPopf £62 83 428 32 31* 31*

,

FUnW s Ut £1 IB 250 25* 24% Z4%— % I

FlVofik 1(0 lb 12 19* 33ft 33ft 33ft +1* .

FtWBCb 1JO £9 II 393 4 lft 40% 41* + %
F1W1SCS J4 X7 10 40 16 25* 26 +*!

9* 6* FFnFd n .16 18
67% 5H Fintate 206 67 8
9% 5ft FtMMS J4 20 15
10* 6% FtlPO 329
34ft 27ft FMPopf £62 SJ
27* 17 FttafUs 150 +1 IB
37* 27ft FWoOk 1(0 ID 12
46* 35* FMIbCb 120 £9 11
33 20ft Ftwist 3 BA £7 10
60 5*» FWHCpftJS 187
37 19ft Flscnb
16% 10* FW.Fd .65. 0

47ft 35* Intercom 108 £9 13 1672 41'. 41 !o «1u
an 1S4* InterM 7.75 4J 7 179ft 179* 179% +2*

462 4> z Jft 4*
1 JO 10 16 B9I 43 <1* 42% +1%

U M3 18* 18ft 18*— %
.72 II 18 55 22% 22% 22% + >

.... .. 400 13 17 13126 1341 1 13J* 134 +%
36ft 22% IntClrl JO £0 51 II 24% 24ft 21* + %
48% 35 IntFiov 1J4 78 19 1295 45% 44* 44*—*
35* 25 (MMm 1(0 10 1721 lift 37ft 3Jft -t-l'A

46 JS IrtlMnpl 4(0 BJ 2 40 48 46 +2
52* 45* iniMplAJJS 71 41 52ft SS 52* +1
31* 22* inMol! s 1.18 4j 17 T8 2S*a 2Frt 2Sft
95ft 52% MlPOPr 240 £6 It 2669 93ft 91 93% +1*
II* 5* iniRcs 296 9% 9* 9ft + %
37ft 14% IT Cn>3 26 3*37 16* 15* 15ft—

1

ft <4'B T * I 6'" *«ri nwwa Mil B U 4fl»7 0/-k £B
> 132ft 134 + % 1

33* 27* NoKp 1J8 17 28 1416 3ZK 31ft 32*
5 24ft 34ft + % 1 29* 17% Nodlus (51 J « 748 28% 27 26*

—

b 44* 44*— % 13* 7ft NKCnv J6 30 60 4177 10* 9ft 10% +

36ft 72% IMcbGS 00 U 30 375 35* 14ft 35

13* 7* NltCrrV J6 30 60 4177 MIC,
59* 30 NMOigt 220 30 26 1133 SB*
23% IS* Noteous 23 697 2D%
9 3% NfEnf 66 201 4%

<4 30% NotFGl £33 55 17 21 <1%
27* 13 Nil J5 IJ 224 M* 13ft 14

' ‘ '

59* 47 Nil pf 5(0 93 9 51* 51* SI*
26ft 30 NMNE 00 £5 23 51 59 24* 23% 24 + %
fl'i _2% NMines 25 4% 4* 4*

12 748 28% 27 28*- ft
60 4177 H* 9ft 18% + *
24 ICO 58* 56% a +1%
23 697 20% 28% 20% + *
66 201 4% 4% 4ft + %

41% 41* 41* + %
MU. 13ft 14

12 236 24’i 24* 26% +fft 1 37* 28Vj NIPrut 1.14 £1 16

33 2«b 29
T> 17ft 12

SB* + ft . ^ „
56* 41ft FllFnG 100 ID 10 387 54* 52ft Sift +1*
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12* 8% S-luanP LOCc 109
33 24 SAnlrRt IM 45 IB 46
26* )6W SFeEP 288 146 85
39* 26% SFfSoP 1 JO 19 2344
45 25* SoraLe 5 1.00 14 It 1290
a* 11* 5ovEPS _B8 4J ” 103

linSovEPl 128 96 14
1* Savin 175

99V. 5CANA 2J2 68 13 1366
8% Sdifr n 264
60* ScftrPk) 1J0 2J 21 SOI
27% Sdlimb 120 31 5873
8% SdAil .12 J 1230
52* ScortP 1J6 18 15 787
12 Scoffys J2 15 18 205
12* SeaCnt 62 23 64
7* SeaCI pi 166 116 20
10% SeaCofBZIO 142 72
*% SeaCpIClID 142 37
an SecC pfD4.12 103 6
37* Seaprm 180 13 14 2665
13% 5eo9dl «3
33'« SeaiAir J U 11 57
23% SealPw l.H U U 62
39 Soars ZOO 42 13 7567
30 SecPoc 1.48 36 8 952
l^.e SvcCnS 25 627
5^X1 5vrRes 59

21 Svcmsl n 788
17% Snoklee 32 18 5 14a

_ _ 13* Shawms 68 26 16 563

69 37* Shell! Z97e 46 12 1967 68
35% 22* Shrwms JO 13 15 1713 34*
12 6% Shoefwn 11 455 75*
27% IK Shawbt 3k 11 34 358 28%
29 2D* StorPac 122 6.9 14 165 25%
an »% Stone! 124 18 9 200 33'J

55% a* sineer 60b .9 II 1064 45
<1* a* Suwrpl 330 85 4 41

m— *
41 + V>
18%— %
16* + *
14* + (A
17 + %
6% + V.
40+16
37% + %un + *
40% +1%

^ + *
9ft+ 16
31% -1*
23 +*an + %
42* + %
19*
13*— (6
2%
38%— %•*— (6
89 + ft
39% + *

m 14%— Vk
75% 76*
14% 14* + ft
16* 16*— *
11* II*—*
14* 1«— ft
14* M*
t) 40 —ft
65* an + n

nv. + %
45*— ft
33 + ft
<7* + *
40% + *
28* + *
19%
30*
24ft +1%
25* + *

67* 67*
33* 33V. + *
7% 7*— ft
27 27% + ft
25 25
22% 32*— *
44* 45 + *
40* 41 + *

1«* Siuiern
17* Skyline 68 19 17
20* Slottery
1(6 vlSmlth
77* SmkB 300 19 15
37* Smuckr 60 16 JO
22* SiwOns 64 1.9 21
9% Envder 120 U2
18* Snydrpf 109 9.7

21* Sonot 180 63
18ft SonvCp 23o 1.1 IB
10* SooUn
40 Source 360 76
79 SoJerln 232 5.7 17

»* Soudwn UOb 32
a% SoelBks 10

27* SColEd 228 62 11

»* 5oumCo ZU 88 9
28ft SoindGs Z12 52 13
46% 5NET1 188 5.1 13

2+ft 50F?ypf 260 73
10% SoUnCa 80 S3U Sauttnd 1.12 Z> 12
62* Sauttd Pf 480 56
8 Soumrk 24b 17 II

Kft Somkpf 4J5eiu
2$ Somkot 131 88
18% SwAlrl .13 3 15
11* SwfPor 25* J
17% SwfGos 128 61 13
84* SwM!
16% SwEnr
27* SwfP5

660 56 11
36 14 13

2.12 6J 17

15ft Soorfon 37 ZJ 11

18ft SpectP 223
41 Sprlnoi 132 37 15
39% SouarD 1« 33 15
80% Squibb 140 IJ 77
23% Stolen JO 19 27
48* Staley Pf 330 6J
19* StBPrrt 38 15 19
0* SlFBkn
Un 51Motr 22 U 18
40% 5XtOU 190 42
25* StdPoc 100b 92 14
22* SMPrds M 16 14
14% standex 32 28 14
13ft Sianhe 34 33 17
22% StanWe M 26-17a Storrett MS 13 13
11% StoMSe MO 92
2ft Stoeoa .111 18 65
12* StrIBCP JO 5.9 ID
39% StartDa 1-32 23 17
70ft StavnJ 130 IB 14

26* StwWm 168 SJ a
12 SlkVC pr 14X1 7J
7* SIKet U

44 StoneW 160 10 13
39% STuoeC 60 J 190
40% SfopShP 1.10 11 16“

'l
17ft SlrcdMT 143*10.1 10
21W StrictR1 68 19 14
5 SuovSh 10

65 SWlCAn .156 3
68* SunOS') .lie 3
m SuaDtan
9* SunEl 78
13* SunEna 120 6.1658
43* SuttCo 100 4J 17
90% SurC of 125 1J
49* Sundstr 1JO 30 14
2 SimMn
4* SwnMpf 1.19 153
18* SunTr » 44 II II
l«* SupVuls 62 13 22
22% SuoMk 6 28 .9 11
11% Swank
ID* SymsCp
4S% Svnfex 160 23 21
2T6 Svsru s 28 J a

IB 19>k
316 16*

3 28*6

367 «%
911 103*
25 43%
729 a*
143 10*
23 21*
632 31%
<74 20*
13 34*
29 a*
41 44*
72 31

167 29*
2265 Uft
<625 77

91 40%
239 56%
6 a*

775 13ft
4373 53*

10 71%
1609 9
21 «W
165 Mft
619 24%
871 31ft
7a 31ft

2131 I13ft
99 23
471 31*
256 19
im an
32 57
BS4 57*
13a ta%
5T7 27%
27 51%
4TB 25
1236 9*
177 23*
2522x99*
253 31
46 45*
106 1
673 2
283 31*
2 46fta uu
a 4
113 13%

6266x 49*
441 43
90 30

2948z 14
42 11%
» 54%

1543 son
716 52*
ia isn
3191 4w
so a*
193 »%
560 9%
72 71%
4? SO

2212 >0%
884 15%
ia 19ft

1271 61
1 125

680 60*
947 3*
101 7*
874 23%
602 25ft

5332 31*
9 15*

146 17*
2034 70%
2a 36*

9i* a*
35% 13*
8i an
55* 39ft
II* 6* 1

12% 11%
a% 18% ‘

a 25
27* 16*
25ft 21*
s* a* •

6le M 15
232 &5 13

32
139 60 II
3JQ 11 14

-tae J 56

LI6 UO
J9 13 12
U00 4-3

1J0 18
35 i 21

39M 16

4J#b IJ 15
68 U 35

18
32 1.1 21
104 70
1-00 UU
760 76

2A
116 86
200 76 13
.101

33 7.7 40
1.00 19725
126# 6J
JOb 32 71
IK U 139
.40 13 33
268 76 8

1JB 26 11
51
32

132 28 23
68b 13 11
60 24 17

15

1J0 U 13a
164 22 13
IJO 1-9 237

16
UO 88
>12 68 63
108 MJ3
68 IJ 31
21Se 92

19* If*
16V. 16*— ft
28% a%
«ft 4ft - ft

183 103%
43 43% + n
33* a* + ft
10* 10% + ft
21* il* + %
so* a*— *
aw 20% — %
34* 94*
aw 44* + *
63* 64* + ft
Xft 30*— %
29 29ft + %
35* 36ft + V,
26* 36*
40 40% + *
55* 56% + %
a% a*
12% 13%
53% 52%— ft

71% 71% + ft
8* 8*— ft
41* 41*— %
25ft 26%— %
23* 24
31 31* + ft
20* 20ft— ft
112 113ft +1%
22% 22ft + %
30* 31% + ft
18% 18*
24ft 24ft- ft
56% 54%— *
51ft 52
128ft ia% +2*
26* 271* + *
51% 51% + %
22* 23 + ft
9* 9% + %
23% 23*
58% 59 — %
30* 31 + *
4S% 45*
18% IB* + ft
2S% 25*
30* 31* + *
46ft 46ft— %
13 13 — *
3ft 3ft— V*
13* 13*— %
48* 49% + ft
42* 42* + ft
29 29* + *
13* 13*
lift 11* + Vi
53* 53*- %
an 79 — %
52 52% +1
15% 15*— ft
4 4% + ft
23* 24 + ft
29* an +1
8* 9% + *
78% 78%— %
79% 7f%—1ft
10 10(6

15ft 1512 + *
19% 19*— %
60* 60*— Vk
125 125 —3
59* 60%— %
3ft 3*
7* 7%— fta 2*1— ftan 25% + %
29% 31* +1*
15 15(6
12* 12*— ft
69% 70% + *
35* 35ft + *

41*— ft
45*— ft
7* + *

23 — %
104ft + *
15%
1% — %

118 + ft
20% + «
23 + ft
64ft +1%
so* + *
isn— ft
37*- ft
in

314* +2*a + *
88% + ft
67*
<3* + ft
105% + %
97 + ft
23* + ft
12% + ft
25 +%
3916 + *
13% + ft
29 + ftan + %
52 - ft
75%
15* +7
36*
35ft + ft
7 + ft
63*
9%a +71fr
Sift— %
20ft— ft
16ft— ft
ian + *
6ftM

77* 78* + *
33ft 34% +1%
74% 76% +1*
52 52ft
7% 7* + ft
12* 12%
21% 22 + *
29% 29%— %
a* 26%— %
22* 23* + ft
38% 30ft- ft

29% TolEdPt 175 128
28% TolEdPt 347 11.1

Sft TolEODf 4-29 113
20% TolEd pf 2J6 98
19 TolEd Pf 121 9J
19* TolE 00l(SJ4e *J
9 TollBrn 19
17 Tonkas 87 J 8
33% TaoiRI .40 J 22a% Trcnmk in un
19ft ToroCo 3D 18 U
1* Toko
25* Toko pi 237 84

wiTowle
1% vjTwlep*

22 TovRU S 42
16% Trocar 26 1.7 109
12% Tramel 1-40 93
I2-k TWA
12% TWA pi 225 13.1

31* TnMM 1.76b il 10
22* Troninc 235 13
11% TmCdapl.l? 1?
12 Trraas> 6a Tronsca 172 68
45% Tmsc Pl 3J7 68

Tmsc of 4.75 &J
11* TronEx IM 10J
7% Trsmai 14
*7% TrCPpf 6J& 7.1

23 TrGPpf 230 96
17% TwdLqn
42% Travtcr 116 4J u
S3* Trav pl 4.14 IJ,

an Tricon 536el6J
30% TrICn of 150 7

J

19ft Trkilns .12 .4 10
|9* Trllndpt .12 6
56* Tribune 120 13 10
1* Trtcmr JWe l3
4ft Trim 20 24 18
13% Trim* 30 13 46
37 Trfnovs UO u 9
87 Trtiwpf 425 3j*

13* TritEnp .10b 6 12
SO* TrttEW 100 7J
45* TuceEP 130 52 14
11 Twttexe 32 13 17
14% TwMDs .70 3.9

27* TycoL .40 J 20
11% Tyler 68 1* 21

12 31% 30%
6 31% 31%
12 a* M
76 26% 25ft
22 23ft ZJ*
31 22 21%

1851 25 22*
234 a% 23*
17 6lft 62%

11S9 39ft 28*
84 27* 77%

582 2ft 3%
487 28% 7B
«7 2% 2%
40 1% 1*

2913 37* 37ft
333 21 20%
119 14* 14%
571 23* a%
33 17% 17ft

3619 35 an
a a* 25*
225 14* 14*
i2i is* a*
509 45% 45

i sen anu 5t Sa
428 16% 16ft
153 7* 7ft
1002 92(5 93%
57 26* 26ft

3135 19 la*
19» 50* 49*
U3 54% an
176 32ft 31*

9 a* a*
706 331k 32
75 29% S7%

1175 TV* 69%
71 2* 3*
70 7* 7*

649 22 21*
582 62* 61ft
70 142 139
164 16* 16%
6 25% 25%
65 <3% 62%
346 ?1% 21ft
4 IS 18

237 47ft 47%
BO 13* 13*

31ft + ft
31%— ft

a* + ft
24%
Z3ft + ft
21%
24% +1%
z3n— n
63ft + %
2»%— %
27ft- ft
3ft + ft
28% + %
2% + ft
1*— Vi

J7ft + %
20* + ft
14*— ft

23%
17ft
34%- %
an + %
14* + %
15% + ft
45 — %
56V>—1

a
16% — ft
7* + V,
93%
»ft— >6

19 + ft
50* +1
54*— U.

31ft— ftan— %
33* +1*
29* +1*
70%
2*
7%— Vk
22 + Va
62 —I*
139 —3
16* + V*
25%
42ft- %
21ft— *
18
47ft
13* + ft

64* 48%
32% 15%
a* is*
29* 23*
13* 8*
31% 2S*
19% 11*
46* 36V.
60* 57*

I 46ft 26*
33* 17*3* 14%
53% 23*
28* 32%
106 66*
a* 13%

. 32* TB*t
140% 79%

I 255% 137*
43 '6
18*

13* 8
31* 22
41 32

40
33* 27%
2V* 27*
an 21V.
an a
93* 72*

72*
19% 13
74* 47*

151 106*
1 101% 57%
65* 48*
2% 1

21% 151?
so a*
12ft 23%
36V. 27%
17 15
an )2*
Sift 72*
21% 9%
42% 30%
9* 4%

37*
27V. IP*
27* 15ft
62 44*
11% 7%
a* a*
31* 75
45 38V.
22% 14%
27% 10%
15% 9*
28% 19
11* 10ft
3? 23*
22* 13*
n% 15*
120ft 66*
49% a%
12* 10*
3716 25*
29* 75
26* 21*
34* 24
II 23
29ft av.
37% 32%

UAL MO 1J229
UCCEL 31
UDCs UO 15 I
UGI 2J4 7.1

UNCInc 16
UNUMn .lOe 3
URS -lSr J 19
USFG 232 52 T?
USFGW 4.1D LB
USGl M2 18 II
USPCI * 37
USX 120 4.9

USX Pf 4JS» 96
USX pf 125 86
USX pi 1075 IM
UUnite 11
UnlFrsf a 7 16
Unllvr 19k 21 14
UnlNV 6.14c 15 15
UComp 164 25 a
UCarpi 150 57 12
UnlonC 11

UnEtoc 1.92 63 10
UnElol XS0 88
UnEIPf 450 9J
UnEI plMAOO 146
UnEle! 198 107
UnEI Pf 113 83
UnEI pf 172 96
UnElpl 764 11
UElpfH 100 8J
UnEx n 165e 8.9 7A
UnPac 200 23
UnPcpr 775 4J
Unikyc 260 25
Unfay pf 375 56
Unu
UAM n Dec 3 42
lirBmd 1)
UCbTvs J8 3110
U Ilium 132 76 6
UllluW 1-90 113
Unit Ind 64b 4.1 16.
(JJorBk a 36 12
UldSAM
UkoirG .12 3 II

88 IJ 12
66 2J 27

USTobS 170 47 14
USWSts 334 55 11
Un&fck I
UnTech 160 18 IS
UnITel 1.92 6.9 15
UnlTIpf 150 37
UWRl .92 47 16
Unilrde 70 U
(JrUucr 70 13
IhivPds 60 10 IB
UnvHRn
UnLoaf -1.16 37 II
UMtchn
Unocal 1J0 37 21
Uplohn s 152 16 79
USLIFE 170 27 10
UBltaF UDB 96
UtaPL 232 73 13
UIPLPl 236 87
UtPLpf 104 7.9

UUUCO IASb 46 I?
UhlCopf 264 96
UIIICo pr 261 93
UtilCopf 4.12 11.9

3199 57%
1B3 31*
1» 24
96 28*
85 9*

570 30ft
M$ 18*

2396 45
135 59*
1066 40ft
a a*

6872 a*
a 42*
132 26*
II 96

689 an
7 29%
I 143%

186 2*5*
1960 64
49a a*
346 ID

2102 29*
1002 40
50z 50
9 27ft

27 29*
3 a*
7 a*

1 002 92
30z 90ft
100 IB*

2555 74ft
75 150*

6876 102*
117 66*

62 2*
ia 3i*
46 47%

1400 a
44 31*
4 16*
58 15ft

150 25*
1 50 13*

17a 4ift
975 7
48

2740 a
646 25ft
2439 55%

II 8*
3240 50%
3014 Z7ft

I 41
42 19%
184 15*
441 16
97 26ft
769 11%
2? 31*
61

2643 31V.
1550 113(6
219 44ft
47 11%
729 29%

56 57% + ft
' * 31% + ft

ft 23%— %a 2B% + %
9% »%— %
29% a + %
18* 18% + *
44(6 45 + ft
St 59% 4- %
39% 39* + %
son avk
23ft 74* + U.

42% 42*— %
6% a*
5* 95*— ft

35ft + %
..<6 29% + %
143% 143% + %
243V j 245% +3%

ft 65% + ft
* 26% + *
9* 9ft + %
29% 29ft
40 40
50 X — %

77*— %
a* + ft
25*— %

28% 28 U.
92 92 — ft
90% 90%
18ft lift
73% 74lr + ft

149 149% +1%
100* 102* +2*
a* 66* +2 ft

2% 2ft + %
31* 21*
46* 47%— *
79 39* + *
1* 31% + %
6* 16*
15* 15*
25 25*— %
13 13* + *
41* 41ft + <4

6* 7 + %
48* + *

Sft 33% + ft
25ft 25*
a* 55ft— %
8% Ift
50 50* + %
27* 27* + ft
41 41 — n
19* 19* + %
IS 15* + *
UK 151k + *
26* 26*— ft
10* 10ft— ft
3!% 31* + %
17* 17*— ft

30* 31%— %
110*111* +2Vk
43% 44 + %
11% 11%
29ft 29%
28* 28* + ft

u. ait— ft

36 Tt,

lift 6%
25% 18*
3 1

37% 37%
5 1*
14(6 7*
a% 22*
3% 1*
17* 12
19* 12
»ft 5*

VFCP6 .72 11 IS
Valera
Valeria 3.44 146
Vaievln 50
VmOm 1.10 11 13
Vorco

783 35
3583 9%
47x 23*
15 2
19 35
36 3
2 10%

7X 27
5S& 2%
a 14*
362 17ft
43 8*

34 34%
9ft 9% + Vk
23* 23*—*
3 2
34* 35 + %
2% 3 + %
ion ion— %
36% 26* + *
2* 2*
14* 14*
17 17ft + ft

8* 8*

13% VeSiSe IJOo 83
4% Vastm 14

25ft Viaoh s X 6
SO VoEPpI 500 73
«5*VoEtpf 860 0J
80 VoEPfJ 732 7.7

76 VoEPpf 730 73
17 Vfehqy 1JII 49 14
17 vistoCn 11
67% vomaa 20
90* VutaM 140 26 16

SI 14* 14* 14 V.

14 839 T.i 7'.« * j *• !

26)6 44* 44* 44*
50X 65 65 65
50x107 107 107

1050x100V. IK lOOXj + :

,

270x 94 93'-: tKa-1*.-
14 5 a* 30* 2u>. —
11 199 251 a 25 25"s t '.

» IS 7* a 79' i 791l * ’ •

1* 47 132 IJl’f 131(“— (

.

29% WiCOR 260 63
17% WaekM 60 26
4 woinoc
X WolMrf .17 J
aft Wo tom 34 15
37 WOIC5v 60 U
35% WolfJ « 140 17
9ft WolU pf 1JO 84
18% wmCs JO 1.1

46ft WmC pf 162 61
tt WpmrL US 23
21* WothGk Me 66
36* OrthNot 1.08 36
a* WshWl 148 83
39% W061B 36 J
27% WorXJn 60 M
9* WBvGos JO 3
19% WebbO JO .9

v. viweeac
19% welnaR 136 64
33* WefaMk M 13
36% WafltF s lit 19
46 WMF pl 180e 5.9

21% WelFM 200 9J
9ft Wendy s 34 13
24% WesfCo 32 14

46 WPenPpKSl 79
44% WsIPIP 2JOo 33
8* wsicit a JO
ft WCNA
3* WCNAPl
16% WetnSL 34 IJ
3ft WUnmn
IS wnUnpf
18* WnU PIC
1* wnupis
19 WUTIpl
6* WUTl plA
45* WMtjE 140 13
30% Wslvc s 1 00 11
M% weverh MS 18
78% WltalLE 5.75 53
7% vlWhPII
IS vlWPII ptB
13 vlWhPII Pi
to Whrlpis
21 wrufem
If* Whirtok 60 13
S* Wlltrea .12 IJ
11* WlllcxG .15 J
IT* William 140 45
4* wilmEI
4 WllkhrO
15% Wlncfil n
35* WinDir 130 68
9 winnba JO U
34k winner
5* Winter J .I6e le

42 WISCEn 148 5.1

95* WfaE pf 8.90 86
83 WfaE Pf 7JS 76
26 WI&Gpl 235 94
41* WI5CPL 009 5.7
41% WbCPS 330 SJ
29ft Wllcos 1.12 14
8% WolvrW
33% wtwm 9 1 12 23
92 Wolwpf 2J0 18
2 WrldAr
14* Wrlavl n
Xft WrlBlVS 96 1.9

I* Wurlizr
II WyliLb 32 20
16% Wvnne 60 18

11 H 40*
19 38 23ft

M9 r
37 2283 52ft
23 5a 37ft
19 254 45ft
10 766 57*

500: 12
16 4426 a*

105 58ft
It 1733 63*
12 336 26*
9 a 30>2

13 222 29*
34 2946 671 j

is 23 a*
23 42 28*
9 512 23ft

3103 ft
it its a 1?
18 S3 30
11 2902 53*

90 Si'-
ll 113 22*
82 42X 10%
19 127 3Aft

1001 56ft
14 366 63ft

4 11

»a 1

10 6'e
t 21 19ft

963 «%
3 93
1 23a 2*
1 34*
3 10

14 6874 61
19 564 47ft
25 4103 47

1U1
74 9ft
140x23
\0J 16*

13 1361 35 fta 18 25'a
97 a

9 66 9%
10 4J6 11*

2290 31
223 7

17 6
60 IT*

17 379 45'

i

17 437 14':
a 3*

18 59 •-
11 WO 52%

220:103':
200:102

« 27ft
13 231 53%
13 175 S3*
15 162 43ft

42 9*

:

14 760S 44*
1 125

117 7ft
41 I!*

a 423 soil
65 3

35 1254 16ft
13 46 21ft

40 43ft — -

2T-I 73
6* 6*J —
Mft 52 +••
35* 37's +

45 45*-
51ft 57* + *
11*1 11*-
37* 28 *
57* 58ft * -
46ft 47* 41ft
»* 24' »— '

30% 32* * '

.

59* 29ft + '

46ft 67* -7ft
a* 34% *
28* 2S-I f •-

74 24ft — ft
37% 37% - '

53 537) *
Sllx 51ft- .

22 22ft
10ft 10%
35ft a*— .

56ft 56ft -

42"5 1P.-1

'V. .

4* 6' » r
19 19 — '

4% 4VS— -
23 23 — V
23 73 — "
2* 2':— ft

a* a*- ’

10 10
59ft 61 +1
46 ar* +r-
46 47 -

101 101 Tl
5% 9 + -

» 27
16* 14* - 1 j

a 35* A ft
25ft 25ft *
33ft 33"i * '

9 9
18% Wt — ‘

a 1- a*
4% t -*

.

5ft Sft- -

S2 Rii
107 103'

X

101 1C2
27'.. Z7-.
53'e 53'

<

57 ft u
42ft 43*
9'. C*
<3% 44*
125 125

7 7*
17* 17%
47* SO'

;

3 3
15% ft*
21* 21ft-

72* 48% Xerox 3JO 43 18 4946 49* 67ft 59 *i .

a* 55 Xerox pl 545 96 401 54% 56% 565b-
Sft 21% XTRA 64 12 222x28% 27ft a* 4 -

a 13% YorVInn 249 19’.a 19% 19ft * -

.

6 2* Zomta 319 4* 3ft 4*
43T> 20ft Zavres 32 il 20 2437 29% 27ft 29 *•'.
17 9ft Zemex M 11 8 27 13 12* 12*. - .

Jflft 17*e ZenilhE 1137 27* 21ft 22* 4 .

18* 8 ZenLbs 67 3345 11 ID? Uft -• .

27* 12* Zeros 36 20 1# m 18 17* 18 t
45ft 32ft Zurnin UK 19 18 1 74 45 44 45 4 .
10* 8ft ZwMbii .10e 1.1 715 9* 9% 9*
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Everythingunderthe sea.
dams: A
thousand
ways to

prepare them
and all equally

as good.

Grilled,

boiled, in a

sauce, raw...

and so on.

You’ll find it

difficult to

make up your
mind, so why
not try them

all?
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Oysters:

When you’ve

savoured the

Gist dozen,

you’ll feel like

going back for

more. Even
though you

may not have
found any

pearls.

Source : emit Sutsse-Flrst Bostonueu
London

Shrimps:
Slightly

smaller than

prawns but
even tastier.

Wonderful as

a starter tira

seafood feast.

business/finance

iEITER.

Monday:

and Worid Stocks in Review.

Thursday: VM Street Witch.

Friday. Technology.

Saturday.

Economic Scene/Business Profile

Wcduesday/Thuisday/Friday:
Business People-

Tuesday through Saturday:

Lobster: The
king amongst
Spanish sea

food. You
can't get it

rasher
anywhere.

Nor at a better

Canbineros:
One ofthe
tastiest

shellfish.

Perfect at any
time ofthe
day.

Whelks:
Characteristic

ofthe coast of
Andalusia and
found in any of
the fisherman's

taverns where
you may
decide to start

the evening with

an apperitif.

' The Trib’s buaness V

section is now Digger m Currency Martets/Euromai^

and I Personal Investing

EverV day it s paCK I
on the second Mocdav

with thetoroas news l

k ' IH!*'**

To (he North, Spain's coastline can be seen in

terms of oysters, lobsters, mussels, dams...

To the South and to tbe East in terms ofprawns,
crayfish, “cigalas” (another ofthe endless lobster family)

cockles—

And to the West with endless types ofcrab,
bamades... Three different seas and a thousand ways to

enjoy Spain. When you come here, go into any
fisherman’s tavern and give your eyes a feast

Your only problem will be choosing from the

enormous range ofseafood you’ll find. And as for the

bilL.yet another surprise. You might come back for more.

Crabs: One of
the most typical

shellfish of

the Cantabrian

Sea, off

Northern
Spain, its

price isjust as

templing as its

flavour.

C5f#Ul
Spain. Everything under tbe sun.
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PARIS — Finance Minister Edouard Balla-

dur asked French hanks «*n Wednesday to post-

pone handling charges for checks that most
planned to introduce on .April ].

Credit Lyonnais, one of the big three state-

owned commercial banks, said it would comply
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MARRON: Seeking Paine Webber’s Niche Among the Financial Giants

LONDON — The dollar held
steady Wednesday in European
trading at around Tuesday's New* Vork dosing levels as dealers kept
trade to a minimum before the re-
lease Of lay U.S. economic data
later this week.

The U.S. currency traded quietly
within a range of to 1.8090 to
1,8240 Deutsche marks, dosing in
London at 1.8162. That was above
Tuesday's London dose of 1.7970
but almost unchanged from New
York's dose of 1.8160.

Against the yen. it climbed to
153.68 yen, front 152.40 Tuesday in
London. It had closed Tuesday in
New York at 153.35.

y

The British pound closed at
SI .5240, down from Tuesday's ft.

% uni of -5355 in London. It had
closed in New York on Tuesday at
$1.5251.

After the dollar’s volatility earli-
er in the week, when it dropped

IiOndon Dollar Rates
Qdm«
DtttKfttBMrk

'msumh
JamuMTM
s*tu talc
Vnoaiinnc

Sturte.Ktvm

“1 would not be surprised if we
come in tomorrow to find the dol-

lar not dissimilar to tonight's lev-

els," a London dealer said. But he
added that there could be some
operators stSQ left with long posi-

tions taken at higher levels before
the dollar's plunge at the start of
the week.

If the retail sales data are suffi-

price freeze, and unprecedented
^gUyzqumerof its proTuc from

r
,, . j , investment banking, or capital

consumer spending, had created. „£l lh,

(Cootimed from fkst fmance page) ment banking and capital markets Electric Co™ which recently provid- and acquisitions, junk bond-fi-
largest sales force in the industry. — the business of underwriting ed a huge capital infusion. nanced leveraged buyouts, govem-
Before 1984, Paine Webber earned new stock and bond issues, arrang- Because of these worries. Paine ment and mortgage-backed bond
rougmy a quarter of ns profits from mg and financing corporate mag- Webber is occasionally mentioned trading, money management and
investment banking, or capital ers and trading securities. They as a takeover candidate, which equity research
markets, activities, and the remain- usually are the first to be called by makes its stock price fluctuate er- “Realistically, they don't have,w r««. —a i — niajor corporations considering raticaily. But Mr. Manon rgects the capital or the expertise to go

financings or takeovers, and get the the possibility of a takeover for die head-to-head with the major play-
cream of this lucrative business. In time being and, to drive the point ers in all of their businesses," ?ajd
tarn this creates a sdf-perpetuating borne; the board recently proposed Lawrence Eckenfelder, an analyst
flow of new business and profits. that Paine Webber adapt a number with Prudenrial-Bacbe Securities.
“Don Manon saved that firm, of “shark repellents," or measures They’d just be knocking their

but it's probably harder than ever that would make a takeover ex- heads against a waD.
before to gain entry to the top tremdy difficult. “The one concern you have,
ranks of this business," said How- The alternative is finding a though," he added, “is what hap-

peas if the businesses they choose
to specialize in slow down? That's

Don Marron saved that firm, bat it’s when greater diversity would help."

I i_f j . i r , Several middle-level profession-
probably harder than ever before to gain als at Paine Webber said that, while

entry to the top ranks of this business."

0 „ was leading the business.

f d - ^t^dG BerS> In the niches where Paine Web-
aformer route Webber executive her is concentrating, results have

- - been spotty.

ard G. Berg, a former senior execa- niche, becoming the best at it, and J?“
ae ^.bb?

r
' “***““’

five at Paine Webber who is now using that base to expand into a
"ac“ ^

ank
. 5^lh m *?*"

.
un“

chairman of Moseley Securities, broada array of businesses. Droid derwniM^m tos ninih last

“The big guys have been malrfng it Burnham Lambert, for example, X?®**
*®COr“IlS 10 lb® Securities

prohibitive to get back into die top built a formidable presence in the
t^ata

rnrl - junk bond business. then pioneered Paine Webber pulled off what it

As a result, wiih industrial sut- der from the retail division. Last major corporations considering raticaily. But Mr. Marron rejects
put growing by 12 percent and con- year, however, the two divisions financings or takeovers, and get the the possibility of a takeover for the
sumption by 20 percent, many made nearly equal contributions to cream of this lucrative business. In time brims and. to drive the ooint
products ,werc soon in short supply, the company's operating income.

cream of this lucrative business. In time being and, to drive the point
tarn this creates a self-perpetuating home, the board recently proposed

try iha it c <[ . _ . . : —— —- couragea producers irora export- non aiicr me aisrupaons caused oy

James A. Baker^S “S- Brazirs avCTaS^ monthly mer- the Blyth merger. First, be had to ranks of tins business," said How-
unv^in; ? topwuM attempt to drive theidol- dSndi^trade surplus has fallen upgrade Paine Webber technologj-

cions without smidanr*
5°*^ from more than SI billion to bo- cally, spending mfllions on new^without firm guidance, deal- their positions, he sard. tween SI50 million and $200 aril- ron^uS^menL Then he put

Money dealers said the market
Most analysts are forecasting a lion during the last four months. subsidiaries under one holding

was awaiting reports on U.S. retail

or available only on the black mar- Mr. Marron has spent most of flow of new business and profits, that Paine Webber adorn a number
keL Further, the singe in consumer the last seven years putting the “Don Manon saved that firm, of “shark repellents," or measures
demand drew in imports and dis- company back on a solid founds- but it's probably harder than ever that would make a takeover ex-
couraged producers from export- tion after the disruptions caused by before to gum entry to the top trcmeJy difficult,

mg. Brazil's average monthly mer- the Blyth merger. First, be had to ranks of this business," said How- The alternative is finding aaWamJ- «mjTa n. ... Iwka f>tf.U ummuIa DmIaa I - t 9- » 1- 1 " &

Most analysts are forecasting a
drop of 4 to 5 percent in January

sales on Thursday and wholesale
ffg^sal^aftex a 4.4 percent rise

prices and industrial production on
m LJcceraber‘

lion during the last four months. subsidiaries under one bolding

htica] unpartance ofihe economic
opiSideonsunier raaiketiT^

measures that have becotre known u. u—
w.„ *• _ He beSan recnuimg new talent.

pn^s and industrial production on “ measures that have become known ^7h
leads 00 ** 1° eariia- European trading, the as the “Cnnado Plan," the govern- ^ Nickdson. now nreri-strragth of the U5. economy and dollar was fixed in Frankfurt at ment has seemed reluctant 10 draw 0f pa£ne Webber was out in^prospects for an increase in 1.8155 DM, almost unchanged up a Macemeni strategy e>«i

mterest rates to levels that would from 1.8166 at Tuesday’s close, and ter it began to free some of the divisEn andaEtthTsalesforce.make it more attractive to hold dol- in Paris at 6.0490 French francs, controfled prices in lateNovember. Manon professes satisfac-
compared with 6.0425. The price freeze formally ended t*00 Mih Paine Webber’s profit-

— 1— Feb. 4, but already, inflation bad ability, *te net earningt having

remained reluctant to leave tire

sidelines, dealers said.

“The market’s so uncertain at ihe
moment." said one dealer at a U.S.
house. “The dollar is so volatile,

vthat anyone taking a large position
v' is reafiyputtingthemselves at risk."

He added that further of Vk

point in period Eurodollar deposit
rates exacerbated investor tears
that the next move in U.S. interest

rates would be up rather ihnn

down.

Dealers said longer-dated bonds

"Don Marron saved that firm, bnt it’s

probably harder than ever before to gain

entry to the top ranks of thin business.”

Howard G. Berg,

aformer Paine Webber executive

mam EllflhJhAA 1 w. t, uui ducuuy, uuiauuQ naa ™ umii uuui a ivmaacj ocwuiuw. M wiwua
THE EUROMARKETS passed 16 percent in January, jumped to S71.6 nriffion in the fis- “The big guys have been malting it Burnham Lambert, for example,

equivalent to an annual rate of ^ yc&f that ended Sept. 30, up 1 12 prohibitive to get back into tire top built a formidable presence in the

1"v 11 o • | __ more than 500 percenL percent from the depressed year end." junk bond business, then pioneered

Doliar-htraight Sector Eases in Quiet Trade “n« - » ^ u. .
«- ^

Rouen .. „ „ . , „ ^ tkny that the cuiTem situation is real question whether midsized "sky w^biamessis conducted do- fees that a company with a domi-

LONDON — tk«* h«ii
MdedVt or M point lower but that The day’s other doOar-straight the most senous in Brazil’s eco- companies built anxmd retaD stock,

“auds that investment banks have nnnt market position can com-

Straicht ^ we basically steady, was a $100 million issue for Euro- nomic history, even worse than a broEring can post the growth and cwa-^poolsof capital to com-
posmon can corn-

market ended slieblW^arier in
condid

f
If ^ ^ mana^r was Banqne year ago," raid Marcio Fortes, profits of those with a stronger in- ^ w?ag^. This cleariy favors So far. however. Paine Webber

VtJS? f J
“ “® secondary markets, two dol- Paribas Capital Markets. The 10- president of the government's Na- vestment banking presence.

securities, houses with more finan- ^ foraKj^ ii can do
tradme in which

^ I
?r

's?aiBht emerged during year issue pays Th percent and was tiooal Bank for Economic and So- Mr. ManmoSes to face 2??
^ After ^ Taê I> better than anyorre else.

6

moment.” said^ The sterling sector am mother rtney cmiM by dtatamg ttas
in boththerenij and iostirutiooa) you hove something really

house. “The dollar iTso volatile. ™ equity-Kiiked transaction, an £85 zaSs from tire ddmSSro. Bm markels? Will it nsk losing some 5®" OT ±&̂ reDi 10 offer, “id

that anyone taking a large position 10105 The l^maMver^^Mcv m^on equity-warrant bond for the plan has bequeathed an econo-
u
^

COTP°rale customers if it de- A ry<nu p»me Webber
profgisor of

ear, according to the Securities

fata Co.

Paine Webber pulled off what it

. the use of junk bonds to finance considered a merchant-banking
In addition, the increasingly takeovers, earning itself the huge coup late last year when it arranged

nskyway business is conducted de- fees that a compuiy with a dom£ the Si .5 bOlioh leveraged buyout of
mauds that investment banks have aBDl ^ National Car Rental Systems,
ever larger pools of capital to com- Paine Webber disclosed it had in-
tmt to big deals. Tins deariy favors So far. however. Paine Webber vested $127 million in the deal and
seamues houses with more finan- has not found any thing it can do collected an astounding $40 million
rial befL After the Blyth merger, better than anyone Hsr in fees. Mr. Marron circulated a
Pame Webber ranked second in “The thing you have to realize is confidential memorandum after-

thrw uaziMwzuu, au *o.- zeroes irom ure out cruzeiro,

mi os
81 “Bf00 equity-warrant bond for the plan has bequeathed an ec

TrustfaorS Forte PLC The five-

In its effort to “realign" prices.

M ^ P«**& Pri«d at 119. .... .VS • Lead manager was Samuel Monta- ^ ns effort to “realign" prices,
A syndicate manager at a bouse - , . t the government has approved

not involved in the issue said, “It’s 8° Each £1,0001bond has 485 across-the-board increases, al-
a bit light, but at least it’s short,

^strants attached, which are exer- though ft plans to mainram con-
whdeh is the sort of paper people disable into Trostbouse Forte trols on 2C0 lines of basic products,
are after at the moment." shares at 226 pence per share. indudinz manv foods.

which is

are after

areas of investment banking but ^
aads l0^ “LfH*1 Business ScbooL "There is nothing

instead to look for specialized
stighflymore thanWbObOB—and that Paine Webber has that others

niches? Might it be forced into
~nq>ete with mvetment cannot duplicate."mmmo a lBraM- Rnannoi banks two and three times its size. p.™merging with a larger finanrial in-

stitution to augment its resources?

In the current order of things,

five or six of WaD Street's largest

names two ana tnree umes ns sac. RcCogmzmg the difficulties.

This need to increase capital has Paine Webber is Crying to concen-
led to a number of major mergers, irate on certain areas rather than
Last year, for example, Kidder, trying to compete across the board.

securities houses dominate invest- Peabody& Co. sold out to General Those niches include mergers

vested $127 million in the deal and
collectedanastounding$40 million

in fees. Mr. Marron circulated a

confidential memorandum after-

ward describing the deal as one of

the most important ever for tire

company, “both in size and rele-

vance for our strategic direction."

But not all of its efforts have
paid off so handsomely. In 1985,

thejunk bond department was un-
able to raise the entire $770 million

needed 10 complete the financing

for Carl C Icahn’s takeover of
TWA. This allowed DrexeJ Bum-
ham Lambert to enter the scene

and take away some of the fees—
as wdl as the spotlight.
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MOW PO YOU EXPECT
THE MAILMAN TO

PH-IVER VALENTINES
wrm you in there? 1

BOOKS

BLONDIE

n
HOW ABOUT A OUCaSER
WITH THE WORMS ? r-

WH*TS( CHEESE,PICKLE, NO SAUBWRAUT )
THE AaWON,uETTUC5 T
W3RKS K . TOMATO . 7 NO
n 7 rO) ~-TXANCI BBQ if JX\' Vi SAUCE *

/WH#^ f|i

I /Jit

[THgN IU- MWE
[7 A HAM ON RYE I

ACROSS

1 Brewer's
preparation

5 Diving-bell
inventor

9 Padnag
14 City N of the

Skagerrak
15 Source of some

grease
16 Sound
17 Pecan pith
18 Aspen, for one
19 Notched, as a

leaf

20 The Great
Emancipator

23 "[Was the— Presley
hit

24 Baton Rouge
inst-

25

Pres,
Flemish
composer

26 Where Booth
struck: April
14.1863

32 Ostrich’s kin
33 Long period
34 Finnish bath
38 Poet Edward

Rowland
46 Passover feast

43 Like a bug in a
rug

44 Pass imper-
ceptibly

46 What video
means

48 Mrs. Cantor
49 Epithet for 20

Across

Q New Yak

53 Rowan
56 Annoy
57 Ripen
58 The Little

Giant

64 Hawkins or
Thompson

65 Fine feathers

66

dice
68 Orchard pest

69 Oil-producing
org.

70 White-tailed
sea bird

71 Wee
72 Hudson

contemporary
73 WiUis Of N.B.A

fame

DOWN
1 Apple-pie

maker
2 Where Shaftoe

is

2/12/87

21 Amphora
adjunct

22 Adherent
26 Actor Parker
27 Leave out
28 Principle
29 Gardener’s

need
30"... not

yet”: Matt.
24:6

31 Ethiopian
prince

35 Single quantity
36 Like Lady

Godiva
37 Culture

medium
39 Gibbon
4] Mae West’s

"Life, Sex and

42 Send up
another rocket

45 Covered with
foam

47 Scottish island

BEETLE BAILEY

help me \
remember -O
i have to
GO TO THAT Q.
BALL AT
THE'CLUB 7
TOMORROW ft

Eg*

okay

' j- j,^

1

ANDY CAPP
NEVER GETSOFF HtS
BACK — 9MGRK-5HY
n LITREDEVIL— ifflf

, ocouisn lsianc

l
{*"£*"! pla,e SO Where Dub. is

SI Lady Bird's
5 Art lovers

6 Emanation
7 Form an
opinion

8 Kim Hunter
role

9 Approaches

10 Painter
Chagall

spouse
52 A job 0. Henry

had
53 Plus factor
54 Booth's milieu
55 Protect a bet
59 Yaws (the

disease)

60 An amino acid
11 Kind of bank or 61 Is in debt WIZARD of ID

&TPKTWPIED ftvg

[
rmTrfi-i 1‘nn—.! wit. I f

I DML MrNm«AimaciMon

test

12 Thread type
13 British noble

family

62 Yorkshire
river

63 Rational
67 Carmine

® New York Times, edited byEugmw Malabo.
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NOBEL DREAMS: Power, Deceit

and the Ultimate Experiment
.

By Gay Taubes. 261 pages. 519.95.

Random House, 201 East 50th Street, Hew

York, N. Y. 10021

Reviewed by
Christopher Lehmann-Haupt

AT least in synopsis, the account OOt Gary

.Taubes, a science reporter, gives in “No-

bd Dreams'* is almost as mdtodnunatic as the
:

book’s subtitle, “Power, Deceit, and the Ulti-

mate Experiment.”

Goaded by overweening ambition, an Ital-

ian physicist named Caiio Rubbia strikes a

Faustian bargain with MachiavdE and con-

trives bystratagems both fairand shady towin

the 1984 Nobel Prize in Physics. Determined

not to saocnmh to the “Nobel effect”— that

form of sdf-satisfactioa that takes away any
driving force or will — Rubbia presses to

surpass himself but this rime goes too far. He
announces a startling discovery before he has

adequately examined bis experimental data,

winch fail to support his coodurions. He has a

great fall His Nobd dtearns die hard.

We ought to be appalled by Taubes’s story.

That the pursuit of pure knowledge can be

compromised by money, vanity, chauvinism

and the mQ to power It’s not whai we were

.taught to believe by those true adventures in

science some of us were raised on, starring

Louis Pasteur and Marie Curie. At the very

least, our cynical knowledge should be coc-
. famed that all too few omelets get cooked

without rite breaking of egos.

Yet, disappointingly. “Nobd Dreams” docs
not appall us. Despite all the cues to shockand
cynkasxn that Taubes has plantedin his text, its

effect is strangelymuted. Indeed, it requires an
effort even to oft an eyebrow. First, Taubes

never makes of Carlo Robbia the monster that

Ins drama seems to require. The case gainst
Rubbia often seems lame and petty: “He was

'

considered one the three toughest men towork
for at CERN.” writes Taubes, speaking of the

European Center for Nodear Research, “and
as far as I can tefl, few physicists who worked
for him liked him **

Solution to Previous Puzzle

eCQBQaOQE QQBQ
ECOC OHHDD BOBO
DEED BOGGE CQUE
DEODDmnDEDBDC

USE GEEEE 01130 E0DEEOEBB SEES GO
DEEEEQauEGEQECE
EDGED KH3D QEGQEDGED QEEQ DEE

DOE EDO
EEDDEGnEDEBOEE

EDGE EQQEG DEED
EEEE BOLIDE GEDEEGG OQQEJE GQUG

Some of the stories told on himeww win our

sympathy, like the ooe about the sutadhutle

who. after weeks of trying to ^
meat with him, finally repaved a cau marww
ing her that be had time for a20-Oanttfcttft5.

flamming down the phone, she rushed tojn*

office only to find hia door locked and to toaft

fiom fais secretary that he was at the aiiMrt: A
uuanent brier he called to find out why na ked

hang up on him so suddenly.

More damagirtriy. TttUbCS — who ft&dfetf

physics al Harvard, acmaiutfteal anduWwqWfr

ticalengineering at Stanford, andjounktfsm at

CotmahU — fcub to make satufyinjdy cfcur

what Carlo Rubbia and hi* torn of^gtticto

Ten

against each Other, Rubbia persuaded rcoo-
sortmm of European nations tobuMsKag
and better parade accderaior «dlb tnchhe
could cofUde protons and their rertWMaer
counterparts, antiprotons.

These collisions enabled Rubbia to discover

the W and Z particles, communicator of ffie

so-caBodwenV meter force, which, afaMwbfc
gravity; electromagnetism and the string raroe.

tsnowconsidered tobeone of thefriadreariW
forces of nature. For this discovtuy, Rubbia

won his Nobd Prize. Then, detenniaed to
outdo hnoretf, he whipped his team of exporir

mental physicists to spot evidence of a atm
species ofpaitidca that would provide aOcand
unified Toeory to fink all Forcss in a tbaaBa

ggthflparical model This is where RufeSa
tripped, announcing the results btfere the evi-

dence was in.

Bm thaqh we catch the drift of the btafs
physics, wc can neve get ocsofortahleenough
with it to fod at home with the casual sfVbtbRs
Taubes affects. U’s okay when he's kunrntm
the surface: “RoWkaned back,naKagtefte
back ofhis neck with hiskR Dnd, seransug,

Sehifeveat aftvttote^lasfaed^SMn,
times the screen olkited gfimmen of smrs^
before doacr inspection revetted socae shh
chine scrcw-uf».”

But too often he plunges us into a swamp of
tentunoiogy through whichwe aren't prepared

to aavigie despite a^osaaiy at thehade of dte
book. The occaaonaBy inqtenetxaMe jargon
combined with Taubes's studiedly casual style

can be most annoying. “The finafZwas fond
that nj^rg the fifteearii camfidate.The la«W
was in there, too. They had 2 14 candi^ta for

the decay of the Vt into an dectnm and a
neutrino. Theyhad found no more naonojotsor
dijets of interest m the last thirdof the data, it

was a liulc worrisome.* ' ' V.

Foreseeing long before the end of Um book
bow the stonr is going to turn out, we find it

increasniriy hard to pay attention. This.aeaas

flitter'

inatasniriy hard to pay attenrinn, Thte.aeaas
a shame, because the nutbor appears to hate
had a compeffing story to tell. Bui aomdbiag
seems to have distracted him as weD —some
urge to strut instead of inform. Instead of «
conduit, be acts as an obstrwtka. Or in fire

jatgmi of physics, he decays instead of cere-

ducting.

Christopher Lehmant-Homtu an the staffif
The New York Times. ;
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•THANK5,4toM-TtXJ DO NICEWORK /
THAT SCRAHBLED WORD GAME
9 by Henri Arnold and Bob Lee

l^sorambtethewtour Jumbte*. rfYi"^TTtYt
ofwtettorioeaehuquare.tolomi
four onfinwy words.
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By Alan Tmscotr

A TEAM of world cham-
pions demonstrated its

Strength by winning a major
championship at the conclu-
son of the Fall Nationals of
the American Contract Bridge
League in Atlanta, Georgia, in

December.
The Reisinger Board-a-

Match team ridewan to Steve
Robinson of Arlington, Vir-

ginia, and Peter Bqyd of Falls

Church, Virginia, both mem-
bers of theAmerican team that

won the world championship
last fan is Miami Beach, and
Chip Martel, Lew Stansby,
Hugh Ross, and Peter Pender,
all from California, winners of
the Bermuda Bowl title in Sdo
Paulo, Brazil a year earlier.

A defender tried to swindle
Marcel aa the diagramed deal
from the Reisinger event, but
the deception attempt back-
fired.The three-diamond game
invitation was aggressive and

BRIDGE
was based on the partnership

style: North had doted a
minimum balanced hand,
whichwould have beenopened
one no-trump.

West led the diamond king
and drifted to a spade. South
might have attempted to tuff

diamonds in the dummy but
decided to try to draw trumps
and develop dabs. He won the
spade lead with the king and
played a tramp to the queen.
East ducked smoothly, a

play that often causes the de-

clarer to misread the position.

He is likely tofinesse the ten in

the belief West has the ace. But
Martel reflected oo the bid-

ding. West had failed to open
the bidding in third seat He
would probably have done so
with the ace of hearts as wefi as
a strong diamond suit. So
when he then led another
trump and East ducked again,
Martel put up the king.

Having successfully played
East far the card he appeared

not to have Martel had no
more trouble. He played duta,
ruffing dm ttod roond, and
overtook the spadequeenwith
the ace. He led chib, winners,

and the trump ace wss theonly
remaining trick for the de-
fense. The contract was made
withan overtrick, and[MatttCk
team won the board. .

NORTH-
* A J 7

*7« *QJ»
SOUTH

* KQ
o K IB 7 S 2
VSS33
* 41 -V-

Eut and Wes wav vSBenSHs
Hie bidding:

East South Vast ttmrn
Pxtt P8U Pita 1 *:

.

Pads 1 G Pass .JO
Pan 1« Pass -

.4 «9 .
-.

Pass Pass Pass

Answer: a

ANOTHER NAME
FOR A 6UJT OF

ARMOR.
Now arrange Ibe dieted fenera lo
form the surprise answer, as sug-
gested by the above cartoon.
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SPORTS

tOCPanelPaves Way
t?or Tennis Pros in ’88

Tk*AneeutujPku
UUSANNE, Switzerland -

SeSff1***1 phm to I*nnit
^e^sranal tennis players locom-
Hwastonjjoraiy amateurs in the

„ ylmnc Games was adopted
by the International

yomyjc Committee's executive
board on Wednesday.

hiilS”
5 spwt e^S>'wily fot the Seoul Games stilTim-

ssolved, bm the plan would be

Ibai are steering the Olymics
mi strictly amateur to open com-
tilions.

Under the plan, drawn op by the
otemational Tennis Federation,
Was would have to suspend their
'Writing connections — endorse-
Kmt contracts, equipment logos,
Qhs to personal coaches and
ffiptS — for a tWO-week training
criod and then the two-week dil-

ution of the Games.
With the Games beginning Sept.

17, traixriiig would begin almost im-
mediately after the end of the U.S.
Open.

Professionals would be subject
to such Olympic regulations as

doping controls and living in the

athletes* village.

The proposal would bar players

from accepting, “either directly or
indirectly, any form of financial

reward for [their] participation in

or results of the Olympic touma-
ntenL” Exceptions would be pay-

ments established by a player’s na-

tional Olympic committee.

Presented to the board by the

IOCs eligibility commission, the

plan would be in effect for 1988

only. But the pand said that “fu-

ture decisions regarding tennis"

would be based on “the experience

of the 1988 Games.*'

“This is a provisional ten — an

experiment worked out by the ITF
and the TOC," said Raymond
Gafner, an IOC member from

Switzerland and a member of both

the executive board and the eligi-

bility commission.

In what Gafner described as part

of a move “to give the ITF oppor-

tunity to take control again of ten-

nis as a whole,** professionals who
turn down berths on Davis Cup or

Federation Cup teams would be
ineligible for the Games.

Those two international compe-
titions, along with regional qualify-

ing rounds, would decide the

Olympic field.

Philippe Chattier, the ITF presi-

dent, has pushed hard for allowing

the sport's top players into the

Olympics, and the way was cleared

Inst December when Soviet Olym-

pic officials gave tacit approval to

the plan.

Soviets vs. NHL All-Stars:The Best Against the Best

=

Gory HmhenVRruMn

Wayne Gretzky: “Only one idea.*

CumpdaJ by Our Staff From Dtspatrha

QUEBEC CITY — Before the cheerful

backdrop of the brightly colored lights and

ice sculptures or a wintertime ritual a Na-

tional Hockey League all-star team and the

national team of the Soviet Union ap-

proached the business or a two-game series

that will revise the sport's balance of power.

The Rendez-Vous '87 series, a mid-sea-

son replacement for the NHL all-star

Game and as addition to the Quebec Win-

ter Carnival, has added emotional heat at a

time of the hockey season normally re-

served for rest.

“When it's the best against the best, it

really doesn't matter," said Alan Eagleson.

executive directoi or the NHL Players'

Association, of the games scheduled for

Wednesday and Friday nights. “I'd rather

play and lose or tie than not play at all

But Eagleson 's public attitude conflicts

with that of a passionate nation that was
stunned by the events or 1972, a September
of tension that ended with a Canadian
victory in Moscow only after Paul Header-

son's goal with. 34 seconds to play in the

eighth and: final game.

“It's a big thing for people,” said Ed-

monton's Grant Fuhr. the probable start-

ing goalie. who expected to sense a playoff

atmosphere in the cold of winter.

“My whole life has been aimed at bang
involved in things tike this." said Edmon-
ton center Mark Messier. “You’re thinking

we have to beat these guys if we‘re going to

say we're the best in the world. It'll always

be the same when we meet the Russians.

Always.”

“This is different from an all-star game."

said the Oilers' Wayne Gretzky. “We have

to concentrate on hockeyand wehaveonly
one idea— to win."

The NHL lost to the Soviets, two games
toone. in the 1979 Challenge Clip. That was
the last meeting of this kind, allhoughNHL
players routinely face the Soviets in the

Canada Cup and world championships.

The cultures are meeting m two games
under NHL rules that include a five-min-

lezm in 10 recent games, summed up what

he’d seen. "They have great skills," Patrick

said "There is no weakness."

Seven yean ago this month, Patrick

helped oversee theXJ-S. team that upset the

Russians at the Lake Placid Olympics on
the way to a gold medal He said that

despite change in personnel, the precise,

patterned Soviet style has remained intact.

At the Colisee, as the all-stars skated Tuesday afternoon,

Craig Patrick, the deposed general manager o! the New York

Rangers who scouted the Soviet team in 10 recent games,

summed up what he’d seen. ’They have great skills,’ he sakL

There’s no weakness. . . . They’re a little more physical than

they were. I think they go to the net more than they used to.

They’ve admitted they’ve taken things from our hockey.

They realized they have to be tougher.’

ule. sudden-death overtime should the

score be tied at the end of three periods.

Althoughjust one trophy now exists, a split

of the two games (or two ties) would create

cochampions.

Nikolai Morosov, a referee from the So-

viet Union, was to work the opener, Dave
Newell of the NHL will be the referee

Friday night. The NHL will supply the

linesmen.

In the stands of the Colisfee, as the all-

slars skated Tuesday afternoon, Craig Pat-

rick, the deposed general manager of the

New York Rangers who scouted the Soviet

“They’re a tittle more physical than they

were," he said. “I think they gp to the net

more than they used to. They’ve admitted

they’ve taken things from our hockey. They
realized they have to be tougher.”

The Soviet aggressiveness can be found in

the play of Mikhail Tatarinov. a 20-year-old

defenseman who is the youngest player in

tireseries and one of five Soviet players here

who have been drafted byNHL teams.

Two other 20-year-olds, both from the

Central Red Army chib that forms the core

of tbc visiting squad, will appear against an

NHL team for the fust time in North

VANTAGE POINT/ George Vecsey

’Well,Pm a Gentleman . .

.

9

SCOREBOARD
Basketball

America. Valery Kamensky, a center, will

play for the third line. Goalie Yevgeny

pi^oshmlrin coached by Vladislav Tretiak,

the legendary goalie, had a goals-against

average of IJ7 in the seven games of the

1986 world championship.

Fuhr expected to be helped by the Tact

that his team's style, from the patterns he's

seen in practice, is not dissimilar to that of

the Soviet Union. “Our team works with

the same idea," Fuhr said. “They're just

not as adept at it."

The suggestion that the Soviet team has

mastered a style better than a recent Stan-

ley Cup champion shows the difference in

altitude from 1972, when Canadian Tans

were led to believe dial the opposition was

far inferior.

This year, the NHL team was forced to

work against too tittle time and too many

injuries. Mike Bossy of the New York Is-

landers, Paul COffey of Edmonton and

Mark Howe or Philadelphia will not play.

Tomas Sandstram, the Ranger wing, was

not expected to play in the opener because

of a rib injury.

On Tuesday, again, the Soviet players

appeared somber as they went about their

wwk; that much has not changed ai all

Perhaps, it was suggested to Bourque, they

just wear (heir game faces a tittle sooner

than North Americans.

“It's tike they’ve always got them on,"

Bourque said. “You look at those guys and

they look so serious all the time. Maybe we
don't know how they fed. We don’t speak

the language. We don't know that much
about than. Maybe they are relaxed in-

side." Fifteen years, and they're still learn-

ing about one another. (MT. U'Pl

Hockey

New York Tima Serna? the standard for acrobatics and

NEW YORK —- When Michael dignity in his 1
1
years in the league.

Burke worked as a sports executive The Kxricks could have avoted

in this town, he always seemed a their dark age with one cynical

throwback to the age when gallant- move by Burke, but gentlemen

ry was expected, when brave ges- don't act like that,

teres were not just a page out of Burke was not against seeking

Hemingway. players in order to build a winner in

Burke, who rarely talked about New York. His pursuit of W3t
the duties he had performed behind Chamberlain was the kind of beau

enemy lines, lived by a pacific code geste that would leave the hero dy-

when the war was over. mg in the burning sands in an ad-

Whal kind of a gentleman was venture movie— a brave trek to the

Burke, who died last Thursday of treacherous dunes of California to

cancer in Dublin? More than the seek a retired star who had no in-

extentive who never quite won the tpnrinii nf cnmine bade, but iust

championship with the New York ^ fool's errand,” Burke later

Yankees or the New York Knicks, “*
.

““son, but he could

more than a wartime agent with the *-*®rt* to give up a bit of his image;

Office of Strategic Services, more be tad enough.left Gary Cooper
than the man who recommended portrayed Burke in the movie

that CBS bay the rights to a new and Dagger." Cary Grant

musical called “My Fair Lady." would have been better for the rest

On the plane back from Sun-

day's National Basketball Assoaa- .J7 „ , „
d gentleman was

tion all-star gamg Commissioner burke. A basketball colum-

Oavid Stern recalled when Burke » New York tabloid, who
vas president of the Knicks and blasted Burke's strategy.

Stern was counsel for the league, tv*
Uu

f
3t“Y to h*5 brother over

-The Knicks always caught it at never really got to

meetings because they were the big fiJP?.™* S8ld

bad New York team, into cable su
f
e * would have

television, trying to sign Wilt ** I was

Chamberlain and Spencer me a note;

Haywood,” recalled Stem. ^?E!ten' *bout

“I'm sure Burke was a target be-££tSSS^nSlT' Al^C

cause of his poiridan image." Stem

pinstriped suits and the mane of

white hair that made him look tike a

both a member of the House of It would be unfortunate if Burke

Lords and a County Galway poet, were remembered as the executive

The commissioner then told bow who persuaded CBS to boy the

Roy Boe. owner of the Long Island Yankees, who were already snffer-

Nets. had been trying to buy his way ing from dry rot

from (Ik shaky American Basketball There was nothing Burke could

Association into the established do about Mickey Mantle's knees,

league. Boe had one major asset — but he could spiff up a crumbling

the high-flying Julius Erving, stadium, invite poets to throw out

“l'U never forget Roy Boe com- the first bell and instruct everybody,

ing up to Mike in the hallway dur- from players to vendors, to be civiL

ing one of our meetings and saying What kind of gentleman was he?

Ik would give: Erving to the Knicks For all the right reasons, one of his

if they would let the Nets into the first projects was to anoint Bill

league,” Stem said. Robinson, intense and talented, as

“Mike turned to Rev and said, only the second black star for the

‘Roy, that just isn't what we’re up to Yankees, after Elston Howard,

lere.’ 1 couldn't help remembering Burke escorted Bill and Mary
hat conversation after Boe got into Robinson to their first Broadway

e league and then sold Erving to play, “The Great White Hope,"

liladdphia for S3 million.” and encouraged him through three

For the sake of a principle. Burke dismal seasons. But Robinson
med down Erving, who has set could not reach the team's goals.

NBA Standings
EASTERN CONFERENCE

Atlantic Division

N1 L Pci. GB
Boston 35 12 J45 —
Philadelphia 23 20 433 71S

Washington 24 22 422 I0V1

New York 15 33 413 30Vj

Now Jersey II 36 434 24

Central Division

Atlanta » 16 452 —
Oe troll 29 16 444 Ij

Milwaukee 29 21 480 3

Chico>>a 23 23 400 7

Indiana 22 25 468 IVY

Cleveland 19 39 J96 19

WESTERN CONFERENCE
MWwkt Division

W L Pel. 1SB
Dallas 31 14 460 —
Utah 28 19 3

Houston 25 22 433 6
Denver 22 27 .449 10

San Antonio 18 3D J7S I3Vi

Sacran.enla 14 33

Pacific Division

.298 17

UA. Lakers 34 12 J50 —
Portland 30 20 400 7

Seattle 25 23 421 II

Gawott Stale 25 25 400 12

Phoenix 21 28 429 ISM.

LJV Clippers 7 39 .152 28

Michael Burke in 1969

and manfully rebuilt his career

with the Pirates.

Now the hitting instructor of the

New York Mets, Robinson said the

other night: “In 1979, 1 was lucky

enough to be on base when Willie

SlargeU hit the home run that won
the Series. A few weeks later, I got a

package in the mail containing a

laminated front page from the Dai-

ly News, with the picture of me
hugging Willie.

“Mike also wrote me a note that

said, ’You might not know this, but

1 follow your career closely and am
very proud for you.' I get choked

up just ihinking about Mike.”

When Burke chose to separate

himself from New York, to settle

on his old family ranch in County
Galway, he told friends, “There is a

time to come and a time to go.”

Carrying the melancholy air of

the exile, he would return to New
York now and then, telling stories

in his flourishing brogue about his

finicky Irish manservant, the

quaint bone shows, the mists and

the damps of his ancestral home.

“Are you a gentleman farmer?”

asked a lady who was enthralled

because Burke could talk about an
as well as sports.

“Well I'm a gentleman." Mike
Burke said with the deprecatory

laugh that always leavened his

dashing image.

He washandsomeand seemingly

timeless — more Grant than Coo-
per — a man who would weather

admirably, for decades to come.

There is indeed a time lo come and

a time to go, but Burke's time to go

came way too soon.

The Russians Are Coming—Up to Bat

TUESDAY'S RESULTS
New York SO B II 32— *3

Cleveland llfll 19-180

Moror Ml 2S. Doupnerfv 0-1 1 44 its

Wilkin* HMI 5-11 25. Hwidorson WII M'lV
Redounds: New York «8 (Ewbre 111; Cleve-

land M (Harper 161 Assists: New York 14

Transition

BASEBALL
American League

TEXAS—Announced that Larry Parrish,

designated hitter-third bowman, has agreed

lo a contract e» tension through 1986.

TORONTO—Signed Jose Mesa and Jett

Musseitnan, Pilchers; Santiago Garcia, Nel-

son Lirlono and Mike Sharperson, intielders.

and SUvesire Camousana end Glenallen Hill,

oaiiieioen. ia IMP coalmen.
National League

LOS ANGELES—Signed Mike Marshall.

tuilicWrr. lo a anu-vear contract.

MONTREAL—Stoned Herm Winningham.
ati It (elder, and Rawer Cole, pitcher, to one-

year contracts.

BA5KETBALL
National Basketball Association

CLEVELAND—Activated Mar* price,

guard, (ram mo mlurea list, waived Scooter

McCray, forward.

MILWAUKEE—Signed Marvin WoMler.
renter, lo an otter sheet.

WASHINGTON—RPodMM M»e
D hocen. guard -forward, Irom the Injured list.

FOOTBALL
Canadian Football League

OTTAWA—Named Fred Click hood coach.

National Football League
ATLANTA—Named Claude Humahrev as-

sistant defensive coach.
CINCINNATI—Signed 5catt Fulhaao, punt-

er; Chut Sctmuankee. running back, and Mike
Book-, wtdc receiver.

NEW ORLEANS—Named Paul Boudreau
otlensive line coach
PHILADELPHIA—Signed Alan Retd, run-

ning back; AJl»n Grinin wtae receiver.

Chuck Garecki, linebacker; Rob Bennett,

itghi end. and Willie Turral. running back.

COLLEGE
ILLINOIS STATE—Named Julie Maroon

valley eaf< coocn
INDIANA—Announced mat Bob Kiuam,

Basketball coach, has exercised the optkm to

c* tend nts coaching coni roct lor an addl Itonal

five rear*

(Henderson 4); Cleveland 13 (Harper 4).

Portland BOM 33—ns
Dallas IS 31 sg w—

m

Aguirre 12-3S Ml X Perkins 8-14 5-5 21

;

Johnson 12-28 3-4 27,Vondeweghe MHAMZL
Rebooads: PorttandSS (Kersey 12); Donas40
(Oonddsaa 12>. Assists: Portland X
(Drexlar. Porter 111; Dallas 37 (Harper 71.

San Axlonto n m it 20— n
Houston 23 35 29 24—111
OtaluveM Wife 7-6 75. McCray 4-15 5-5 23;

Berrv 7-11 3-2 14. Sundvold 7-1
1MIA Dawk Ins

8-150-0 it Mitchell fe-13 1-1 IS. Rebounds: San
Antonia 52 (Greenwood TO): Houston 48 (Pe-

tersen 13). Assists: San Antonia 23 (Dawkins

4); Houston 33 (McCray. Leaven 81.

Philadelphia 24 24 31 *fe— M
Chicago II 24 24 3«—1M
Jordan 11-22 7-9 29. OakLev 9-u 2-4 20; Er-

ving 12-234-730. Cheeks 8- 12*014. fteBotriMfs.-

PtilladelPNa 3V (McCormick 91; Chicago 49

(Oakley 17). Assists: Philadelphia 24 (Cheeks

121; Chicago 34 (Oatiey 111.

Boston 31 31 34 19—lit
Denver 22 32 27 24—185
MCHale 15-21 4-7 34. Parish 4-U 49 22; En-

glish 12-27 7-8 31. Hanzllk 5-14 18-12 21. Re-

bounds: Boston 42 (Parish 14); Denver 54

(Cooper I5J. Assists : Boston 27 ( Bird 9)

;

Den-
ver 22 (Lever f>.

Pboeaix 21 31 21 29-102
Utah 24 21 34 19—

n

Nanas 1 1-19 V* 30. Davts 9-21 5-321: Malone
1

0-

284926. Eaton 4-7 4-4 12. Kanxai 4-11 4-612.

Rebounds: Phoenix a (Nonce 211; Uic*t 48
(Eaion ID). Assists: Phoenix 19 (Nance.
Humphries 5); Utah 27 lStockton 11).

. LA Lakers . . 34 3) 23.36-114

SOCTamenta is 29 27 28— 98
Scott!I-20MBLWorthy 10-T33-423; Thorpe

11-

21 54 27. Theus 7-1} -o-i IB. Refammds: Los
Angeles 58 (Ronois 111; Sacramento 53 f l.

Thomason 161. AsdUi: US Angefes 22 (Go.

Johnson 131 Sacramento 22 (Thews »-
Atlanta 27 M 30 38-125
Seattle 33 24 » 29-113
Wilkkra 13-25 20-2246, Rivers5-4 7-7 17,Ley

Inaston 518 7-e in Chambers 11-33 12-13 3&
Ellis 12-23 2-5 2& Rebounds; Atlanta 57 IWil-

kins 12). Seattle 51 (UsierlM-Asslsts: Atlan-

ta 22 (Rivers 11): Seattle 3B (Young 12).

Indiana 34 » S2 24 19—134
Golden State 27 26 2f 31 13— tts

Long 15244-736. Person U-204423; Carroll
14-22 74 35. Floyd 11-14 11-12 25, Snarl 6-M 34
15 Teagle 4-M) 7-7 15 Rebounds: Indiana 40

(Slioanovtdi Ml: Golden State 47 (Smith 91.

Assists: irxBano 24 (Fleming 10): Golden
Stale 29 (Floyd 151,

U.S. College Results
EAST

Boston u. 79, Vermont 72

Canfshn 65 Hartford 65

CCNY SV, jonn Jay 53

Connecticut Cat. 75 W. New England 7}

Cornell 75 Utica 56
FairMgh Dickinson 73. Miami I Fla.) 70

Fordham 85. Iona 82
Fronkl hr 8. Marshall 82. W. Maryland 63

Georgia Tech 78. Maryland 74

La Salle 93. Holy Cross 40

Nloaara 85. New HompsMrr 57

Plattsburgh SL 87. Clarkson 61

SI. John's 60. Seton Hull 57, OT
vl Hanova 7L Penn to

Wesleyan 105. Goosi Guara SB

Yole 72, Army 44

SOUTH
Duke 95 Harvard M
SW Louisiana 62. Washington 91. 60

wash. & Loe 72. Bridgewater <vn.) 67

MIDWEST
DePoul 15 Marquette 74

Drake 75 N. Illinois 70

N. Dakota 35 5 Dakota St. 74

FAR WEST
Humboldt St. 55 Chico SI. 54

Oregon Tech 35 Sacramento 51. 77

Seattle S3. Pacific Lutheran 33

NHL Leaders
OFFENSE
Scoring

Gretzky. Edm
KurrL Edm
Messier, Edm
Clccnretll. Min
Latnieux. PIT

Howenchuk. Win
Kerr, Phi

Gllmour. StL

Padduttty. NYR
Yaermon. Oef
Goulet, due
Dkwm*, LA
Tlkkanan. Edm
Robitoille. LA
MocLoan, win

G A Pts Ptm
52 90 142 20

37 45 82 63

26 54 SO 24

41 32 73 43

33 35 73 28

35 37 72 42

43 23 45 45

24 42 68 50

30 3« 64 39

20 44 64 33

32 31 63 49

71 42 43 46

27 34 41 70

31 24 64 14

24 34 40 65

Power-Play Gaols
8P

Karr. PMI 52

OcaoreiN. M/m 54

Lomhhw, Pitt 41

SMri-Haaded Goals
VP

Gretzky. Edm 57

Gndiam. Mhm 54

Seriko, van S3

Game-Winning Boats

aa
Kuril Earn 54
Mullen. Cgy ss

15 Sutter, nyi ss

Gretzky, edm S»-

Bourque, Bog 53

Gartner, Wash 53
Shoattug Percentage

*P » »

Tlkkanen. Edm S3 27 94
Ferrara. Hart 56 la 63
McCarthy. Bos 5* 24 93

GOALTENDING
(Empty-Mi pool* hi pm-cnmetes)

Boston (2i

Hrodey
Smith
NY islanders (i)

Berthunime
Reddick
Penney
Winnipeg <»
Fuhr
Moog
Edmonton /»
SL Laurent
Hanlon
Stetan

Lota rest
Detroit (S3

Meiocho
Ramona
Guenette
Pfttckoni* (51

Mason
Peeters
Jensen
Wattrinston (4>

Takfco

Beaupre
Sands
Minnesota (4)

MM ten

Warnstay
st. Laois (47

Boater
Wrmet
Bernhardt
Toronto (47

Vernon
Lemeon
Dadswrli .

Calgary (71

Bar/ossa
CloutMr
Poppa
Buffalo (41

Frorte
Vdnblesbrauck
Soon
Soeiaert

NY Rangers (41

179 2 123
W g 118
BS 0 JJJ
IBS 0 JJf
64 I 3 10

W 0 3.17

23 0 445
188 3 533
•5 0 327

97 0 3J»
in t in
16 0 241

76 1 3J9
37 0 iM
7 0 250

191 1 341
95 0 2.26

37 0 163
I 0 US

195 I 355
116 O 246
6l 0 344

27 g 4.94

2 HI S 242
79 8 328
IDS 1 3 75

12 0 442

281 I 349
<0 0 344
111 0 343

285 D 3.73

72 2 319
132 g 3.90

3 0 9.00

213 1 3JPS

140 I 348
S» 0 T4»
6 0 6 DO

112 1 377
91 'I 366
HI 0 573
5 0 445

*11 t m
F I 127
no a 144
5 0 462

MP GA SO Avg Cannes 979 S5 0 137
Hex tall 2488 126 1 X81 Brodaur 1*97 123 1 3.70

Resell 452 25 0 X32 Gamble 60 4 0 4 00

PMIadelFMa 137 no 142 1 2M Young 479 25 9 SJN
HavtMird 1533 75 O XW Vancouver C7) 1436 234 1 1-8*

Rov 1996 102 1 107 Sawe 2150 1M 1 363
Montreal (s) in W 1 SJW Bannerman 1254 *7 0 464
Gosselln I8U 46 0 272 CWcaga (81 3404 227 | 4.60

Motorchu* 2302 121 I JLT5 Meiansan 1624 93 1 X44
Sevtanv 144 II a 4J0 Eilat 1J04 *4 1 *43
Quebec (21 0442 100 l XI2 Janccvk 420 u 0 484
um 2356 122 3 XII Lot Angeles <71 33*8 228 2 A99
weeks 1842 54 1 XII McLean 160 10 0 375
Harlfbrd (5) 3398 111 4 340 Billlngtan 300 70 0 X90
Keans 11*1 58 a X92 Onvrlgr 2440 175 a 42*
Rontord 1529 83 9 346 Terrerl 206 21 0 4.41

DashoiahH 37 2 0 X24 Friesen 130 16 0 730
Htoain 313 29 0 JJ9 Maw Jcner H) 3X22 244 0 M3

PGA Leaders
(Thraeo* Feb. at

EARNINGS
Rds Money

1. Corev Pavtn 5 S307J040

Z Paul Aztnaer 9 115am
X Bernhard Longer 4 I138J20

A Mark GataaveccMa 5 S122J00

5. Johnny MHIer 3 1114,795

4. Hal Sanaa 3 S10X200

SCORING
I.Paul Azkiaer and Carey Pavtn.69JXXHai

Sutton. <958. A Bernhard Longer, 69.47.x T.C
Chen. 6946. 6. Fraa Couples, 49jn. 7. Lannv
Wddklru. 7008. A, johnny Milter, 7009. 9. Don
Pootav, 70.11. 10. Bob Twoy. 7812.

AVERGAGE DRIVING DISTANCE
l.Davb Lave It 1.279JLX Fred Caupksi,275JL

X Konti Fergus. Z7X1. A Curl Bvnim. 972J. X

Craig Stadtar. 2716. a Mark Caicovecchia.

2710. 7, Dave Rummelis.2714. 9. Jury Smdelar.

271 A*. Mac OGradv. 771 4. 10.7 lied with 7T0A
DRIVING PERCENTAGE IN FAIRWAY
I. Hal Sul Kin, JS57. X Tim Simmon. 833. X

Calvin Peeks. 432. 4, T.C Chen and Doug
TowelL 425. 6. Peter Jacobsen. 324. 7. Bill

Raacrs, 47i. 8 David Edwards. 4li a. Die*

Mast. 417. 18. David FroU. 415

GREENS IN RBGULATION
1, Bruce Uetzke. 40a. Z Hal Sultan. 799 1

-tahnnv Miner, J9R. A Scatr Sinwsan. 793 S.

Richard Zofcol. .785. 6, Tom walsan. .787. 7.

LOrmr Wodklns, J78.XNtark Lre.Scotl Hoch
and Cur I Is Slrange. 565.

PUTTS PER GREEN
1, Kan Brown. 1.701. 2. Mark Calcovecchia

'.732. X Braa Faboi and Carey Povta. 1.731 5.

Bob Twav. 1 J3&. 6. Craig Stoaier. 1 743 7.

Payne Stewart. 1.749. 8. Ray Flora ana Don
Pooler, 1.750. 10, Charles BaUtag. U51

By Charles Mitchell
I.imW /’rots Intenuitmnol

MOSCOW—The Reds are in training, but

these ballplayers are hardly from Cincinnati.

The Soviet Union has entered a baseball team

lo compete in the 1990 Goodwill Games in

Seattle, ibe competition that debuted last

summer in Moscow.

The Soviet Union's adoption of the U.S
pastime is no joke, according to Yuri Poinov,

bead of the games department of the Soviet

State Sports Committee.

PotnoY. a pleasant, clear-eyed bureaucrat

wbo bears a close remsemblance to Robert

Redford in “The Natural," cites performance

in other sports imported from the West as

what can happen when (he Soviet sports

apparatus takes a game seriously.

"One day we envision playing the United

Slates team like we do in ice hockey and

basketball," Poinov said, with a ring of com-

mitment. "Yes, there will be a real World
Scries one day."

Ptxnov said (be introduction of baseball as

a trial sport at the 1984 Los Angeles Olym-

pics and at the 1992 Seoul Games convinced

Soviet leaders that the time bad come to

include it as an official Soviet sport. “Base-

ball was introduced into the Olympic pro-

gram and it will be a part of the Goodwill

Games in 1990. These are the two main

reasons we got involved now,” said Potnov.

Baseball has its own budget within the

Soviet sports structure, although Pbtnov said

becannot disclose the amount of money to'be

invested in the program. Cities including

Moscow. Leningrad and Kiev will have teams

in a national league this year.

The Comrades of Summer are starting lit-

erally from scratch — work brigades are

building fields nationwide—and virtually all

Soviet knowledge of the sport has been culled

from video tapes and U.S. books on hasebalL

Translators are working on a Russian ver-

sion of the rulebook and other instructional

booklets. Basic rules are to be published in

such mass-circulation sports magazines as

Sportivnye Igry (Team Spoils) and Fizkul-

tura 1 Sport (Physical Culture and Sport).

Poinov said baseball has a certain broad

appeal, although its unofficial debut in Mos-
cow last October drew less than 200 fans,

most oT whom left afier a few innings in

bewilderment, “fve never seen anything like

it before." said one spectator, “and I can't

understand a thing."

But Poinov believes that attitude runs con-

trary to the essence of the game. “From one

point of view, its simplicity for spectators is

appealing. Every spectator in his heart watch-

es a game and participates, and thinks be can

do it better himself," Potnov said.

With the move toward more openness, de-

bate and criticism in Soviet society, players

may even be permitted to argue with (be

umpires.

Equipment remains a serious problem, but

Cuba — a country overseen by a former

pitcher named Castro— has agreed to help (a

deal for the manufacture of gloves and bats

under license in the Soviet Union is expected

to be signed later this year).

A squad at the Lenin Komsomol auto

factory near Moscow has been using ice hock-

ey gloves to practice indoors until they re-

ceive a shipment of gloves. Catchers wear

goalie masks and hodcey chest protectors.

Lathe operators have donated their time to

manufacture bats.

On-field instruction has come from ball-

playing Cuban and Nicaraguan students at

Moscow's Patrice Lumumba Friendship Uni-

versity, where an umpiring school has ju5t

been opened.

“There are certain problems, certain diffi-

culties with the rules and the tactics are still a

problem." Potnov said. "But so much ho*

been written, so we can learn."

Cuba and Nicaragua are also sending

teams and coaches to the Soviet Union in

August and September to whip a Big Red
Machine into shape, and Potnov hopes even-

tually to work out a deal with the Americans

to help the Soviet Union unlock the secrets of

the game.

The World Amateur Baseball Federation

hrs been actively helping the Soviets establish

an administrative body to oversee the sport

and coordinate the national team* future

international competition.

Poinov. like any other front-office type, is

coy about his club's chances. “It is still too

early io say how our team is going to look. We
will see after our national champion ships this

year."

Poinov, who said he watched the 1*186

World Series on video, would like to see a

Soviet squad patterned on the New- York

Mets — good speed and good pitching.

But he b realistic that the Soviet Union,

serious as it may be about baseball. U still a

long way from competing even on a world

amateur" level

The thrust of the state-run program will be

aimed at youngsters in schools, where the

game is to be introduced as pan of the official

physical-training program.

“Everything is new," said Potnov. “The

equipment is new, the coaches are new, the

field is new, the rules are new. So it is neces-

sary to start out slowly."

A baseball-playing Soviet Union may soon

have Eastern bloc company, he said, since

Poland and Czechoslovakia are seriously

considering setting up national programs as

weU.
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art buchwald

Buttering Up Lobbyists An Australian Looks at His 'Kangaroots’
\yASnNGTON - -When I

rf
a ““take, I make a
«P0ke Senator Lloyd

Jansenhst week. The mistake the
.™*. s*?a?tor was talking about

myiting lobbyists to have
kim once a month

The donor would not only getto
with the senator but he would

oe asked advice on trade, taxation
and anything else the lobbyist
^shed to bring

HP- It sounded
likeone whale of Bf _

'•

a deaL But when
it leaked out
what Bentsen
was charging [or

breakfast, the
senator was
forced to dose
down his diner.

I don’t want D .

anyone to get Bocnwald
the impression that Bentsen is the
only one sefling access to thepower
Brokers who prowl Capitol HiH
The opportunity of getting dose to
your senator for a price has become
Washington's biggest business.

I was having breakfast with Sen-
ator Pogie at the Madison Hold
die other morning. Since Pope is a
junior senator it only cost me
$6,000.

u
The senator was a gracious host.

“Do you want some more corned
beef hash?” he asfcnd.

“No. this is fine;'’ I assured him.

PeterHall Will Set Up

His Own Stage Company

The Associated Press

LONDON Sir Peter Hall an-
nounced Wednesday that he will

launch his own production compa-
ny when his contract as artistic di-

rector of the National Theater ex-

pires in September 1988. He
succeeded Laurence (Miner at the
National in 1973.

He told a news conference that

the Peter Hall Production Compa-
ny. a commercial enterprise backed

by producers Duncan Weldon and
Jerome Mioskoff, would mount
four plays a year for an initial peri-

od of three years, starting in 1988-

89. Hall, 56, will direct three of the

plays himself and call on someone
else to direct the fourth.

“You can have ail the grits you

want," he told me. "Say what they

will, Pogie never stintson his Meals

for Wheels Program. Would you
like to know how m vote on the

pork band bill?"

“Am I permitted?”

“Your breakfast entitles you to

three questions or three English

muffins, whichever comes Tim."

“Can I ask what you intend to do
with aQ the money you're raising

from lobbyists?”

“Lobbyists need love, too. But

just because I listen to their stories

doesn’t mean Fm obligated to vote

in their favor, though I must say,

most of them make excellent argu-

ments for their side. Have a waf-

fle.”

“I’m stuffed."

“Do columnists have any legisla-

tive problems I can help with?”

“1 can't speak for George Will,

but I don’t have any. There is talk

the Japanese and South Koreans

are thinking of Humping a k)t of

cheap foreign columns on the Unit-

ed Slates. But I'm not worried.

When it comes to cheap columns
we American columnists can bold

Two men passed by the tableand
one said, “Hello. Senator. How
goes it?"

Pogie went red and mumbled, “I

don’t believe it. Liverheels refused

to give to my political action com-
mittee and be now has the nerve to

walk by and say hello to me.”

“If he doesn’t contribute he has

no right to pretend he knows you.”

“Of course, he doesn't. If be can
say hello tome for free,why should

other lobbyists pay for the privi-

lege?"

“This is what I think The guy
with him is a client, and Liverheels

is trying to impress him by saying

’hi' It makes me mad when he gets

a free hello."

Pogie said, “Don’t worry about

iL Just because someone says hello

to me doesn't mean he owns me.

Here, put this maple syrup on your
French toast and you’ll know why 1

run the bat political breakfast club

in town."

“Yon really care about your con-
stituents’ appetites, don't you?”

Pogie said, "I call them as I see

them. But ifyou say I’m wrong and
you want to add a few bucks to my
election kitty. HI be glad to look at

it again on instant replay.”

By Charles Tiueheait
Washington Pa* Service

NEWYORK—You could be
banged in iSlh-cenlury En-

gland for impersonating an Egyp-

tian. or for stealing wig powder,
or for doing harm to an ornamen-
tal shrub. Still, people did these

things. So it was left to merciful

judges to choose a more humane

punishment: haniAnwni to Aus-

tralia.

Americans have developed a
kind of national crush on the
place, with its deceptively similar

frontier image. In the likes of Mel
Gibson, Paul Hogan, Men at

Work, Colleen McCullough and

even Rupert Murdoch, they see

brash and bright young cousins.

But Robert Hughes, a lapsed

Australian, rh«ilrs all this is rub-

bish.

“This Crocodile Dundee no-

tion of Australians being a bunch
of 6-foot-4-inch guys with corks

on their hats staring at the mighty
horizon and cutting cane with one
hand and strangling large reptiles

with the other is, is — hokum,”
said Hughes, 48, as he talked

about “The Fatal Store,” his

bode on Australia’s convict past
“It’s a caricature that the

Americans love, and it’s a carica-

ture that the Australians love,

and they both love it for the

same reason. It has about as much
relation to the realities of Austra-

lian life as — I don’t want to

invoke a comparison of quality

between the two— as ’Aida’ does

to the realities of Egyptian
dynastic politics. Possibly some-
what less. It’s macho ammetSa
MCant.”
The brawn and erudition of his

language inhabit every page of

“Tbe Fatal Shore,” with its swag-

gering prose and pungent detail

about his country’s penitentiary

origins. His book, however, has

more than accurate history as its

objective. Hughes means to re-

store a semblance of reality to

Australia’s self-regard— and not

incidentally, to puncture the vani-

ty of “America wanting to reca-

pitulate its own lost sense of the

frontier by precariously project-

ing it on another place.”

He radiates vigorous authority,

a tone he has perfected over 17

years as the an critic of Time
magazine. He cut a no less com-
manding figure on television six

years ago on the public television

series “The Shock of the New.”
But for 11 yean, when he could

carve out tbe time, Hughes has

been burrowing through Austra-

lian penal records and convict

doggerel on research trips that

have taken him repeatedly to the
country be left in 1963.

His fellow Australians, he said,

“used to view me with suspicion

as a callow little stirrer—because

I was a callow little stirrer.” After

writing “a not very good history

of Australian art, a truly juvenile

piece of work.” be said he “fell

like a little goat that ate its patch

dry.” So be beaded to Paris
—

“to

smoke Gauloises and study art"— and never returned, “If any-

body bad told me at the time that

1 was getting on tbe plane that I'd

be spending 1 1
years ofmy life on

a book about Australia, I would
have told them they were abso-

lutely stark raving mad.”

Hughes began to explain why
he did with a caustic observation

about his fellow Australians:

“We’re famous amnesiacs. We're
really good at it.” In particular,

the celebration of Australia’s cen-

tenary in 1888 was notable, he
wrote in tbedosing pages of “The
Fatal Share,” far its skittish han-
dling of tbe so-called “Convict

Stain” on Australia’s past “One
dipped one’s brush in the Stain, to

put in a little darkness behind the

radiant bouquet of wattle, wheat.

Union Jacks and Golden Fleeces.

One hinted, in the text of com-
memorativealbums that bore car-

touches of kookaburras and pad-
dle steamers stamped in gold leaf

on their covers, that dreadful

things had been done in tbe re-

mote colonial days of Australia,

but — it was time to draw the

curtain at last on so much indigni-

ty and suffering and to contem-

plate tbe Dawn.”
During tbe gestation of “The

Fatal Shore,” Hughes mischie-

vously referred to it as “Kangar-
ootsT and his more serious work-
ing title was “Chains.” He
abandoned that title, he said, pre-

cisely because “it sounded too

much like Tloota,’ and I didn’t

want it to sound like ’Roots’ be-

cause it’s not like Hoots.’ In other

words, it’s not a work of fiction.

And it's wdl written— the other

difference."

Tbe title Hughes selected is de-

ftort JohraoVThe

Hughes: Restoring reality to Australia’s setf-regard.

rived from a convict ballad of tbe

late 1820s. “Not fatal in the sense

of lethal," Hughes explained,

“but rather the place where your
fate was to be enacted.”

Poring over tbe records of pe-
nal administration, convict suf-

fering and colonial settlement

stored in Sydney and London,
and then composing tbe narrative

in the “tittle shack out on Shelter

Island" where he and his second
wife, Victoria, spend five months
of the year. Hughes was deter-

mined to expunge the “durable
fancies" that clutter tbe ordinary

Australian’s conception of his

convict antecedents.

“One is the idea that they were
all innocent. Another is that, even
if they weren't innocent, that all

theydid was steal bits of bread to

feed their starving children, or
they poached a pheasant. Tbe
third one, which the Irish and
therefore the Australian left used
to be very fond of, was that they

were all political revolutionaries.

None of this is true.”

Actually, all of this is true, but

only in part. “The Fatal Shore”
documents the trivialityof certain
crimes that earned their perpetra-

tors one-way passage to tbe antip-
odes, but also insists that many of

Australia's founders were the
most hardened criminals. Only a
few were “transported" (the con-
temporary term for banishment)

for what might be called political

misdeeds.

Two great waves of free immi-
gration— in the 1850s, for gold,

and in tbe 1940s and ’50s, for

postwar opportunity — stocked
Australia with people who were
not convicts. Fewer thaD a fifth of

all Australians today, Hughes
said, are descended from con-

victs.

He seems chagrined to confess

his own nonconvict linage “The
primal Hughes came <t«gg«»ring

out of a bog in Roscommon in the

west of Ireland in 1839,” he de-

clared, lapsing into a faint brogue.

“His name was John Hughes. He
was a cop. He went to Australia.

He boughtsome land, and then he

bought some more land. And un-

fortunately his descendants gave
it away to the Catholic church. A
grrat pity."

After leaving Australia,
Hughes led a migratory and Bo-

hemian life in the art capitals of

Europe, landing eventually in

London, where his second book.
“Heaven and Hell in Western
Art,” was published in 1969. “It

sank without a trace, but thank

God, totally transformed my
life,” because it eventually

brought him to the attention of

Time magazine.

If “The Fatal Shore" is an exer-

cise in national genealogy, it dou-
bles as cultural psychotherapy.

Australians, Hughes said, have
long suffered from “the cultural

cringe;" He explained the term,

borrowed bran the study of colo-
nial history, as “the expression of
a sense of provincialism vis-a-vis

the dominating modes of the pa-
ternal culture."

In recent years, Hughes went
on. a countervailing photomenon
has come to tbe fore: the relish of

contempt for the mother country
as it slips into decline, the sense

that the British “couldn't orga-
nize a raffle at a village fair,” tbe

“tremendous pent-up Schaden-
freude against Thatcher’s En-
gland.”

Tins, he stud, is known as “tbe
cultural strut.” And he under-
stands what it is really about: “h
isn't a solution to tbe cultural

cringe; it's a symptom of tbe cul-

tural cringe."

And has tbe cringe shifted?

“Toward America. Yes. You
bet— whooo.

“England as a presence in the
Australian imagination has been
largely supplanted by America. I

thinkone of the main reasonswhy
America likes us so much is that

we Hire them so . . . We
have thesame sortof nostalgia for

our historically vanished frontier

as you do for yours.”

But tbe mutual admiration has

bred mighty illations. “Ameri-
cans keep saying that Australia

reminds them of America,” be
said. “Wby is it then that America
doesn't remind me of Australia?”

PEOPLE

'Platoon,'Ivory’s 'Room

Top OscarNominations .

The Vietnam saga, “Platoon^

and the comedy. “A Room With

View,” took top honors with

nominations apiece Wednesday uj

the 59th Academy Awards racy

Both were nominated for best piq|

tore, along with “Children of jf

Lesser God,” “Hannah and HeJ

Sisters'* and “The Mission.

j

Named for bat actor were P*f
Newman, for his role as a p04

hostler in “The Color of Money?

tbe jazzman Dexter Gordon {

“Round Midnight"; Bob HoskL"'

in “Mona lisa"; WQ&am Hurt ?

“Cblldreu of a Lesser God.” af

James Woods in “SsLvadcr

Nominated for best actress v F
the two-time winner Jam- Frf

for “Tbe Morning After”; and
Oscar winner. Sissy Spacek,\
“Crimes of the Heart,” and fii\

time nominees Mariee Matfin.
“Children of a Lesser God"; K*
leen Tomer in “Peggy Sue <j

Married"; and Sigourney Weal
in “Aliens." “Blue Velvet," the a
filled stray of small-town Ame^
which won many critics' prizes. tj

given only one nomination: \f

direction, by David Lynch. Othl

director nominees were Woody A-.

ten (“Hannah and Her Sisters”’

Roland Joffe (“The Mission"). Ofis

wr Stone (“Platoon”) and Junti

Ivory (“A Room With a View"*
Nominees for best foreign-lan^

guage film were “Tbe Assaults,
“Betty Blue.” “Tbe Dedine of the;

American Empire," “My Sweet f

Village” and “38." Tbe winnenf
will be announced March 30.

The Eari of Snowdon, the ex-'
1

husband of Princess Margaret, re- ,

signed Tuesday from his honorary
post as adviser to the British De-(t

sign CoundL Snowdon quoted then
council’s new chairman, SmouV,
Hornby, in Vogue magazine as do-

1

crying the coundTs showroom in'*

London’s Haymarket as “a second-^

rate souvenir shop” and its maga-J
zine Design as unreadable. Hornby?
denounced the article as a travesty^

of what be had told Snowdon. *

’f
Hie Daily Minor of London, i

;

which paid £35,000 in libel dam- \--

ages and costs to Uberace 20 years i-j

ago after suggesting he was a ho- ,

•"

mosexual, said it wants its money •

;

back. The entertainer, who died of

AIDS on Feb. 4. was awarded the *

money over a 1956 column by the :

columnist Cassandra.
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